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INDEPENDENT AUDITOR’S REPORT

To the Members of Jana Urban Services for Transformation Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements (“the financial statements”) of Jana Urban
Services for Transformation Private Limited (“the Company™), which comprise the balance sheet as
at 31* March 2021, the statement of Profit and Loss, and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies
|alnc! other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements gives the information required by the Act in the manner so required
and give a true and fair view in conformity with accounting principles generally accepted in India, of
the state of affairs of the Company as at 31% March 2021, the profit, and its cash flows for the year
ended on that date.

f:sis for Opinion

e conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
.lin the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We

re independent of the Company in accordance with the Code of Ethics issued by the Institute of

hartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
hereunder, and we have fulfilled our other ethical responsibilities in accordance with these
equirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

ey Audit Matters

ey audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
n the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matter. However, we have
determined that there are no key audit matters to communicate in our report.

nformation Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors are responsible for the preparation of the other information. The

other information comprises the information included in the Management Discussion and Analysis,
oard's Report including Annexures to Board's Report, Business Resp:ans@] port, Corporate
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Governance and Shareholder’s Information, but does not include the financial statements and our
auditor's report thereon.

Dur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

n connection with our audit of the financial statements, our responsibility is to read the other
nformation and, in doing so, consider whether the other information is materially inconsistent with
he financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

f, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the financial statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
ompanies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
Eive a true and fair view of the financial position, financial performance, and cash flows of the
ompany in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Companies Act, 2013. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
1afeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
ésl:irnates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
iompleteness of the accounting records, relevant to the preparation and presentation of the financial
tatements that give a true and fair view and are free from material misstatement, whether due to
raud or error.

n preparing the financial statements, management is responsible for assessing the Company’s ability
1.0 continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
o cease operations, or has no realistic alternative but to do so.

hose Board of Directors are also responsible for overseeing the company's financial reporting
rocess.

uditor’s Responsibilities for the Audit of the Financial Statements

ur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
sxists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence tﬁg,.%q@a_is decisions of users taken
on the basis of these financial statements. (sab AL P,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We have also:

* |dentified and assessed the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtained audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

o Evaluated the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s« Concluded on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluated the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We had communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
@:Ieficiencies in internal control that we have identified during our audit.

We also provided those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order




(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with
by this Report are in agreement with the books of account;

{(d) in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014;

(e) on the basis of the written representations received from the directors as on 31 March
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31% March 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) with respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i, The Company doesn’t have any Pending litigations as on Balance Sheet date other than
those stated in notes forming part of financial statements.
ii. The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses.

iii. The Company is not required to transfer any amounts to the Investor Education and

Protection Fund by the Company.

Place: Bangalore
Date: 3-Nov - 2021

For Ramesh Ashwin & Karanth
Chartered Accountants
Fif_'m 's registration number: 0106805

: ¥ Prashanth Karanth
/" / Partner
:ﬁﬂﬁbersmp number: 214235
SEEUDIN: 21214235AAAASNA595



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31 March 2021, we report that:

{_i] (.a} The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(t_:) All fixed assets have been physically verified by the management during the year and the material
discrepancies noticed during the visit have been properly dealt in books of accounts.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no immovable properties held in the name of the Company.

(ii) The Company is neither a manufacturing nor trading in goods and does not deal with stores, spare
parts and raw materials. Hence, clause 3 (ii) of the Order is not applicable.

(iii)) The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Hence the Clauses 3 (iii) (a), 3 (iii) (b) and 3 (iii) (c) of the Order are not
applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

(v) The Company has not accepted any deposits from the public during the year under review.

(vi) Maintenance of cost records as prescribed by the Central Government under section 148 (1) of
the Companies Act, 2013 is not applicable to the Company.

(vii) (@)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of account in
respect of undisputed statutory dues including Provident Fund, Income-Tax, Professional Tax, Cess,
Goods and Service Tax and other material statutory dues have been regularly deposited during the
year by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect
of Provident Fund, income-Tax, Professional Tax, Cess, Goods and Service Tax and other material
statutory dues were in arrears as at 31 March 2021 for a period of more than six months from the date
they became payaole.

(b) According to information and explanations given to us, there is no amounts payable in respect of
Provident Fund, Income-Tax, Employee State Insurance, Professional Tax, Cess, Goods and Service Tax

which have not been deposited on account of any disputes.

(viii) The Company has not defaulted in repayment of loans or bnr_gnwings to any financial institution,
bbanks, government or debenture holders during the year. R




(ix) AccorFIipg to the information and explanations given to us, The Company did not raise any money
by way of initial public offer or further public offer (including debt instruments).

(x) According to the information and explanations given to us, we report that no fraud by the
gﬁmpany or any fraud on the company by its officers or employees has been noticed / reported during
the year.

f:xr') The Provisions of Sec 197 of Companies Act 2013 shall apply only to a Public Company. Since the
company is a Private Limited Company, Clause 3 (Xi) of the Order is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Hence Clause 3 (xiv)
of the Order is not applicable.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934.

For Ramesh Ashwin & Karanth
Chartered Accountants
Firm’s registration number: 0106805

Prashanth Karanth
: Partner
yership number: 214235
: 21214235AAAASN4596

Place: Bangalore
Date: 02-Nuy— 202



Jana Urban Services for Transformation Private Limited
CIN:U74900KA2014PTC074504

Balance Sheet as at 31 March, 2021

. (Amount in Rs]

EQUITY AND LIABILITIES

1|Shareholders’ funds

{a) Share capital 3 500,000 500,000
{b) Reserves and surplus 4 34,164,075 33,896,210
34,664,075 34,396,210
2|Current liabilities
{a) Other current liabilities 5 36,423 6,957
{b) Short-term provisions 6 50,000 125,120
126,423 132,077
TOTAL 34,790,498 34,528,287
|B ASSETS
1|Non-current assets
(a} Fixed assets
Property, plant & equipment 7 7,638 7,638
7,638 7,638
{b) Deferred tax asset (net) 19 1,530,206 1,546,668
{c) Long term loans and advances 3 18,000 17,000
1,555,844 1,571,306
Z2|Current assets
{a) Cash and cash equivalents 9 29,535,231 29,237,438
(b} Other current assets 10 3,699,423 3,719,543
33,234,654 32,956,981
TOTAL 34,790,498 34,528,287

e

See accompanying notes forming part of the financial statements

n terms of our report attached
For Ramesh Ashwin & Karanth For and on behalf of the Board of Directors
'Fhartere.d Accountants. =

Firm Reg. qmqm&sos

1Pant: ! e hunath Srinivasan Ramesh Ramanathan
Partner S Director Director
M. No: 214235 DIN: 00352754 DIN:00163276

Place: Banealore
Date: (2-Noyi- 2021




Jana Urpan Services for Transformation Private Limited

CIN:U74900KAZ014PTC074504
Statemént of Profit and Loss for the year ended 31 March, 2021

evleue from operations =11 11
2 |Other income 12

3 [Total revenue (1+2)
|

4 |Expenses
(a) l?:mployee benefit expenses 13
(b} @ther expenses 14

5 Tutéiu expenses

Proi!it before exceptional and extraordinary items
6 and;tax (3-5)

7 Proilit.f{Luss] before tax

8 Taxlexpenses

(a) Current tax -

(b) Deferred tax 19
|

9 Prnfit![Lass] for the year after tax (7-8)
|

10 |Earnings per share
Basic/ Diluted 22

1,335,191

(Amount in Rs)

443 UBU

2,133,062 2,623,873
3,468,253 3,066,953
884,298 731,238
2,265,256 2,112,007
3,149,554 2,843,245
318,699 223,708
318,699 223,708
34,372 192,279
16,462 (128,348)
50,834 63,931
267,865 159,777
5.36 3.20

See accompanying notes forming part of the financial statements

In terms of our report attached
For Ramesh Ashwin & Karanth—~
C harterL-d Accountan ﬂ:“"w

Partnerl
M. No: 214235

Place: B’pnga!are
Date: Q3 -No\N—20%)

DIN: 00352754

For and on behalf of the Board of Directors

Ramesh Ramanathan

DIN:00163276




Jana Urban Services for Transformation Private Limited
; U74900KA2014PTCO74504
Cash flow statement for the year ended 31 March, 2021

v |
——

(Amount in Rs)
A, | Cash figw from operating activities
Net Profit /(Loss) before tax 318,699 123,707
Less: Interest on Fixed Deposits (2,133,062) (1,946,728)
Add: Assets ‘Written Off . 848,457
Operating profit/ (loss) before working capital changes {1,814,363) {876,564),
Changes in working capital
{increase) / Decroase in trade receivables . 351,921
{increase) / Decrease in long-term loans and advances {1,000) 1,000)
(increase) / Decrease in other current assets 20,120 9,575,085
Increase/ (Decrease) in other current Uabilities 25,466 (32.237)
Increase/ {Decrease) in short-term provisions (35,120) (37,936)|
Net change fn working capital 13,466 9,865,833
Cash generated from operations (1,800,895 8,989,260
Dircct taxes paid uin 192,279
NMet Cash from / (used in) operating activities (A) (1,835,268} 8,796,950
B. | Cash flow from investing activities
Interest on Fixed Deposits 2,133,062 1,946,728
Investment #n Fixed Deposits {1B,641,414) (29,847,911}
Fixed Depasits Redeomed 27,919,251 19,033,889
MNet cash from / jused in) investing activities (B) 11,410,899 {8,867,254)
C. | Cash flow from financing activities N
et cash from / (used In) financing activities (C ) B 5
Net Increase/(Decrease) in cash and cash equivalents
during the year (A+B+C) 9,575,601 {70,304)
Cash and cash equivalents at the beginning of the year 2,546,776 2,617,080]
Cash and cash cquivalents at the end of the year (Refer Note 9) 12,122,406 2,546,776
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per note 9 29,535,231 29,237,438
Less: Bank balantes not considered as cash and cash equivalents as defined In i
{1} In Fied depastt accounts
-Qriginal maturity more than 3 manths 17,412,825 16,690,862
Cash and cash equivalents at the end of the year 12,122,406 2,546,776
See accompanying notes forming part of the finoncial stotements
For and on behalf of the Board.o

Bangalore ;?7 _ ¥




Jana Urban Services for Transformation Private Limited
Notes forming part of the financial statements

Note 1

Corporate information

Jana Urban Services for Transformation Private Limited (JUST) incorperated on April 1 2014 and is a 100%
subsidiary of Jana Urban Foundation,

JUST houses 3 verticals- Client Insight Group (CIG), Financial Advisory Service Program (FAS), Community
mabilization( which includes community connect) and 2 lateral functions- Spacial Analytics and Field Survey.

MNote 2

2.1

2.1

7.3

1.4

Significant accounting policies

Basis of Accounting

The financial statements of the Company have been prepared & presented on accrual basis, under the historical
cost convention, unless otherwise stated, in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards notified under Section 133 of the Companies Act,

2013,as applicable. The accounting policies have been consistently applied except for the changes in the
accounting policies disclosed in the financial statements, if any.

Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and lfabilitles (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognized in the periods in
which the results are known / materialize.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Fixed Assets

i. Property, plant and equipment:

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. Costs
directly attributable to acquisition are capitalized until the property, plant and equipment are ready for use, as
intended by management.

Gains or losses arising from derecognition of Property, plant and equipments are measured as the difference
between the net disposal proceeds and the carrying amount of the assets and are recognized in the statement of
profit and loss when the asset is derecognised.

ii. Intangible Fixed Assets:

Intangible assets are carried at cost less accurmulated amortizatfon and impairment losses, if any. The cost of an
intangible asset comprises its purchase price, including any fmport duties and other taxes (other than those
subsequently recoverable from the taxing authorities) and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates. Subsequent expenditure on an
intangible asset after its purchase / completion is recognized as an expense when incurred, unless it is probable
that such expenditure will enable the asset to generate future economic benefits in excess of its originally
assessed standards of performance and such expenditure can be measured and attributed to the asset reliably, In
which case such expenditure is added to the cost of the asset.

iii. Depreciation and Amortization:

Depreciation on Fixed Assets has been provided on the Written down value method as prescribed in Schedule Il of
Companies Act 2013 or the rates determined by the management as per estimated useful life of the Assets,
whichever is higher. All Individual Assets valued less than Rs. 5000/- are depreciated in full in the year of
acquisition,
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2.5 |Revenue Recognition
(a) Revenue from services is recognized on rendering of services as per the terms of the contract.
(b} Interest income is recognized on accrual basis.

2.6 |Investments
Long-term investments are carried at cost. Provision for diminution in value of long term investments is made to
recognize a decline, which is other than temporary.

2.7 |Employee Benefits
Employee benefits include provident fund, gratuity fund and compensated absences.
Defined contribution plans
The Company's contribution to provident fund is considered as defined contribution plans and is charged as an
expense based on the amount of contribution required to be made and when services are rendered by the
employees,
Defined benefit plans
For defined benefit plans in the form of gratuity fund, the cost of providing benefits s determined using the
Projected Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Actuarial
gains and losses are recognized in the Statement of Profit and Loss in the period in which they occur, Past service
cost is recognized immediately to the extent that the benefits are already vested and otherwise is amortized gn a
straight-line basis over the average period until the benefits become vested. The retirement benefit obligation
recognized in the Balance Sheet represents the present value of the defined benefit obligation as adjusted for|
unrecognized past service cost, as reduced by the fair value of scheme assets. Any asset resulting from this
calculation is limited to past service cost, plus the present value of available refunds and reductions in future
contributions to the schemes.
Short-term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognized during the year when the employees render the service. These benefits
include performance incentive and compensated absences which are expected to occur within twelve months
after the end of the period in which the employee renders the related service.
The cost of short-term compensated absences is accounted as under :
(a) in case of accumulated compensated absences, when employees render the services that increase their|
entitlement of future compensated absences; and
(b} in case of non-accumulating compensated absences, when the absences occur.
Long-term employee benefits
Compensated absences which are not expected to occur within twelve months after the end of the period in
which the employee renders the related service are recognized as a liability at the present value of the defined
benefit obligation as at the balance sheet date less the fair value of the plan assets out of which the obligations
are expected to be settled. Long Service Awards are recognized as a liability at the present value of the defined
benefit obligation as at the balance sheet date.

2.8 |Accounting for lease

Assets taken as leases on non-cancellable basis, where a significant portion of the risks and rewards of ownership/
are retained by the lessor are classified as operating leases. Operating Lease rentals are charged/credited to the
Statement of Profit and Loss on accrual basis.




1.9

.10

112

2,13

Taxes on Income

Current tax is the amount of tax payable on the taxable incame for the year as determined in accordance with
the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Minimum Alternate Tax (MAT) paid in accerdance with the tax laws, which gives future economic benefits in the
form of adjustment to future fncome tax liability, is considered as an asset if there is convincing evidence that

the Company will pay narmal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it

is highly probable that future economic benefit associated with it will flow to the Company.

Deferred tax fs recognized on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods,
Deferred tax fs measured using the tax rates and the tax laws enacted or substantively enacted as at the
reporting date. Deferred tax liabilities are recognized for all timing differences. Deferred tax assets are
recognized for timing differences of items other than unabsorbed depreciation and carry forward losses only to!
the extent that reasonable certainty exists that sufficient future taxable income will be available against which
these can be realized. However, if there are unabsorbed depreciation and carry forward of losses and items
relating to capital losses, deferred tax assets are recognized only if there is virtual certainty supported by
convincing evidence that there will be sufficient future taxable income available to realize the assets. Deferred
tax assets and liabilities are offset if such jtems relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each
balance sheet date for their realls ability.

Impairment of Assets
The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If

any indication of impairment exists, the recoverable amount of such assets is estimated and impairment is
recognized, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is
the greater of the net selling price and their value in use. Yalue in use is arrived at by discounting the future cash
flows to their present value based on an appropriate discount factor. When there is indication that an impairment
loss recognized for an asset in earlier accounting periods no longer exists or may have decreased, such reversal of

impairment loss is recognized in the Statement of Profit and Loss, except in case of revalued assets.

Foreign Currency Transactions

Foreign currency transactions are recorded at the rate of exchange prevailing, on the date of the transaction.
Outstanding foreign currency monetary assets and liabilities are restated at year end rates. Gains/Losses anising

on restatement / settlement are adjusted to the Statement of profit and loss as applicable,

Provisions and Contingencies

A provision is recognized when the Company has a present legal or constructive obligation as a result of past
event and it fs probable that an outflow of resources will be required to settle the obligation, in respect of which
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to its present value
and are determined based on best estimate required to settle the obligation at the balances sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are not recognized and, if any, are adequately disclosed in the notes to accounts.

Contingent assets are not recognized in the financial statements since they may result in the recognition of

income that may never be realized.

Earnings per share

Baslc earnings per share are calculated by dividing net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the vear. For the purpose of
calculating diluted earning per share net profit or less for the year attributable to equity shareholders by the

weighted average number of equity shares outstanding during the year adjusted for the effects of potential

dilutive equity share.




Jana Urban Services for Transformation Private Limited
Notes forming part of the financial statements

(A) Authorized

Equity shares of Rs. 10/- each 50,000 500,000 50,000 500,000
(B) Issued , subscribed and fully paid up

Equity shares of Rs. 10/- each 50,000 500,000 50,000 500,000
Total 50,000 500,000 50,000 500,000

The Company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one|
vole per share with a right to receive per share dividend declared by the Company. In the event of tiquidation, the equity
shareholders are entitled to receive remaining assets of the Company (after distribution of all preferential amounts) in the
proportion of equity shares held by the sharehaolders.

The dividend if any proposed by the Board of directors is subject to the approval of the Share holders in ensuing Annual General
Meeting

B. Reconciliation: (Amount in Rs)

Opening balance 50,000 500,000 50,000 500,000
Closing balance 50,000 500,000 50,000 500,000

C. Details of shares held by each shareholder holding more than § % shares
y Shares &

Jana Urban Foundation (Holding Company) 49,985 100% 49,995 100%

Tatal 49,995 T00% 49,995 100%

D. Details of shares held by the Holding company

Shares :
Jana Urban Foundation 49,995 49,9?5
Total 49,995 49,995
Mote 4

Reserves & surplus: 4 . (Amount ﬂ.s

I

Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 33,896,210 33,736,433
Add: Profit/ (Loss) for the year 267,865 159,777]
Closing balance 34,164,075 33,896,210
Note 5

Other current liabilities: s

E S
- Statutory remittances W’E} N
Total i

ol
o




Note &
Short-term provisions:

- Provision for Expenses

(Amount in Rs)

125,120
Total 90,000 125,120
Mote 8
Lung-ta-rm loans and advances [Unse:ured and Considered guud]

18,000

(Amount in Rs})

17,000

Total 18,000 17,000
Nate 9
Cash and cash equivalents: {Amount in Rs)

Cash on hand 18,929 21,129
Balances with banks
-In current accounts 12,103,478 2,525,647
-In other deposit accounts 17,412,825 26,690,662
Total 29,535,231 29,237,438
Of the above, the balances that meet the definition of Cash and cash equivalents as per AS 3
Cash Flow Statements is 12,122,406 2,546,776

Note 10

Prepaid Expenses

{Amount in Rs)

3.105

Revenue from operations:

Sale of services

Advance to Employees 33,336
Expenses paid for Futlre Projects - 1,030,0(]0
Income Tax Refund FY 16-17 608,758 608,758
Income Tax Refund FY 20-21 167,424 .
Income Tax Refund FY 19-20 47,340 47,340
Advance to vendors (Met) 145 2,119
G5T Claimable (Net) 582,601 383,356
TOS Claimable (Net) 9,857 17,143
Interest Accrued 490,786 -
Gratuity Asset 1,673,409 1,594,184
Total 3,699,423 3,719,543
Note 11

(Amount in Rs)

1,335,191 443,080
Total 1,335,191 443,080
Sale of services comprises :

Professional services 1,335,191 443,080
Total 1,335,191 443,
Note 12
Other income:

{Amount in Rs)

7,621,755
2,118

2,623,873

%\\_—/\: 'f"
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Mote (i) (Amount in Rs)
For the year For the year
Particulars ended 31  |ended 31 March,
March, 2021 2020
Interest income comprises:
Interest from banks on;

Deposits 2,133,062 1,946,728
Interest on income tax refund - 675,027
Total 2,133,062 2,621,755
Note {if} {Amount in Rs)

For the year For the year
Particulars ended 31 |ended 31 March,
March, 2021 2020
Other non-operating income comprises;
Profit from sale of Assets = =
Miscellaneous income 2,118
Total - 2,118
Note 13
Employee benefit expense:

(Amount in Rs)

Salaries and wages 873,125 B20,837

Contribution to provident and other fund (Refer note 18(a}) 60,398 49,335

Gratuity expense/ (reversal) (Refer note 18(b)) (79,223) (173,568)
Staff welfare expenses 30,000 34,634

Total B84,298 731,238

Note 14

Other expenses: {Amount in Rs)

Rent including lease rentals (Refer note 21) 163,499 125,256
Bank Charges 1,360 708
Insurance - 11,976
Travelling and conveyance a10 2,530
Repairs and maintenance 815
Bad Debts Written off - 280,899
Rates and taxes - 82.5?3
Communication 61,130 65,359
Legal and professional 1,963,457 564,468
Payment to auditors (Refer Mote 144 below) 75,000 75,000
Interest and damages - 15,509
Renewal charges 13,925
Fixed Assets written off Bdb, 457
Sundry expenses - 16,007
Total 2,265,256 2,112,007
Note 14A : Audit fees: (Excluding GST) {Amount in Rs)
For the year For the year
Particulars ended 31 ended 31 March,
March, 2021 2020

Payment to auditors comprises
{a) To statutory auditors

For audit 73,000
Total /73,000




ces for Transformation Private Limited

af the financlal statements

e 1

152,785
Total 152,765 - - 152,765 145,127 . 145,127 7,638 7,638
Previous yiar 9,853,706 = 9,701,147 152,765 8,999,610 8,854,483 145,127 7,638 -




Jana Urban Services for Transformation Private Limited
Motes forming part of the Financial Statements

15

16

17

2}

Contingent liabilities and capital commitments:

i

5 '\':\P—H,r .
e SRRy
Contingent liabilities -

Capital commitments{net of advances)

Expenditure or earnings in forelgn currency:
The company neither Incurred expenditure nor earned income in Foreign Currency during the year (Previous year: Nil).

Retated Party Disclosures:

Related Party Relationships:

(1) Key Management Personnel:
1. Mr. Ramesh Ramanathan - Director
2. Mr. R Srinivasan - Director
3. Ms. Swathi Ramanathan - Director

(2} Holding Company:
1. Jana Urban Foundation

(3) Entity where director has a significant influence:

1. Jana Small Finance Sank

2. Cross Domain Solutions Private Limited

3. Janaadhar (India) Private Linvted {formerly Janaadhar Constructions Private Limited)
4. Jana Urban Space Faundation

Mature and amount of transactions with ted parties during the year:

| Finance 1

{Amount in Rs)

Services rendered during the year
Opening balance receivable .
Services provided -
Amount received 5
Bad debts wio e

180,919

280,919

Balance receivable *

Bank balance 10,797,835

Fixed Deposits held including accrusd interest 17,412,825

16,690,662

Jana Urban Space Foundation:
Services rendered during the year
Opening balance recefvable =
Services provided =
Amount received 1

27,500
27,500

Balance receivable =

El]

Janaadhar (India) Private Limited
Rent & Other Experises for the year 136,847
Renl & Other Expenses for the year paid during the year 136,847

173,256
173,256

Balance Payable =

Services received during the year
Opening balance payable

Services received

Amount paid

Balance payable =




4}

5)

18

18{a} The Company makes Provident Fund contributions which are defined contribution plans, for qualifying employees. Under the Scheme,
the Company is required to contribute a specified percentage of the payroll costs to fund the benefits, The Company recognized
Rs.60,398/-{previous vear Rs.49335/-) for Provident Fund contributions in the Statement of Profit and Lass, The contributions payable
to these plans by the Company are at rates specified in the rules of the schemes.

18{5) [

Services rendered during the year
Opening balance receivabls
Services provided

Amount received

75,000
27,500
102,500

Balance receivable

Cross Domain Selutions Private Limited:

Opening balance Payable
Services recelved
Amount Paid

81,830
81,820

41,064
41,064

Balance Payable

Jana Urban Foundation
Services rendered

Qpening Batance
During the year
Amount received

407,040

388,080
358,080

Balance receivable

407,040

Services received during the year
Opening balance Payable

Services received

Amount Paid

367,740
367,740

341,880
341,880

Balance payable

Nate:

1) The above information has been determined to the extent such parties have been identified on the basis of information available

with the Company, which has been relied upon by the auditars,

Employee Benefit Plans:

Components of employer expense

Current Service cost 9,754 87,687
Interest cost (109,201} {110,666)
Expected return on plan assets . -
Curtaitment cost/{credit) -

Setthement costf{credit) -

Transitional Adjustment - -
Actuarial Losses/ (Gains) 20,222 (150,589
Total expense recognized in the Statement of Profit & Loss (79,225) (173,568)
Actual Contribution and Benefits Payments for year ended 31 March 2021

Actual benefit payments

Actual Contributions

Met (asset)/Hability recognized in balance sheet as at March 31, 2021

Present value of Defined Benefit Obligation (DBO) (60,771) {29,308)
Fair value of pian assets 1,734,180 1,623,492
Funded status [Surplus/ {Deficit)] 1,673,409 1,394,184
Unrecognized Past Service Costs

HNet (asset)/[{ability recognized in balance sheet (1,673,409) (1,594,184)
Change in Defined Benefit Obligations during the year ended 31 March, 2021

Present Value of DBO at beginning of year 29,308 91,566
Current Service cost 9,754 B7,687
Interest cost 2,008 7,133
Curtailment cost/(credit) » .
Settlement cost/ (credit) *

Plan amendments »

Acquisitions = .
Actuarial (gains)/ losses 19,701 {157,078)
Benefits paid = +
Present Value of DBO at the end of year 60,771 29,308




Change in Fair Value of Assets during the year ended 31 March, 2021

Plan assets at beginnire of period 1,623,497 1,512,182
Contributions made by employer = .
Acquisition Adjustment . .
Expected return on plan assets 111,208 117,799
Actuarial Gain/{losses) on Plan assets (521) (6,489)
Benefits paid & A
Plan assets at the end of year 1,734,180 1,623,492
Actuarial Assumptions for Gratuity FY 20-21 FY 19-20
Discount Rate 6.85% 7.79%
Expected Return on plan assets 6.85% 7.79%
Attrition rate 2.00% Z,00%
Salary escalation 5.00% 5.00%
Mortality rate NA P

Indian Assured Lives Indian Assured Lives
Mortality rate Martality (2006-08) Martality (2006-08)
Experfence Adjustment - Gratuity
Particulars FY 20-21 FY 19-20
Experience adjustment aof plan assets (Gain / (Loss)) 521 16,4857
Expenence Adjustment of obligation (Gain / (Loss)) 19,701 {157,078}
Met {asset)/liability recognized in balance sheet
Particulars 31-Mar-21 31-Mar-20
Current (1.673,409) (1,5%4,184)
Mon-Current -
Total (1,673,409) 1,594, 184)

The discount rate t5 based on the prevafling market ylelds of Government of India securitles as at the Balance Sheet date for the

estimated term of the obligations,

The estimates of future salary increases considered in actuarial valuation take account of inflation, seniority, promation and other

relevant factors such as supply and demand factors in the emplayment market.

19 Deferred Tax comprises of:

Tax effect of items constituting deferred tax Habilities

On difference between book balance and tax balance of fived assets

Tax effect of items constituting deferred tax liabilities

Tax effect of items constituting deferred tay assets

On difference between book balange and tax balance af fixed assets 32,948 56,196
Disallowances under Section 40{a)(l), 438 of Income Tax Act, 1961 6,229 {557}
Unabsorbed losses carried forward as per the Income Tax Act, 1961 1,491,029 1,491,029
Tax effect of items constituting deferred tax assets 1,530,206 1,546,668
Deferred tax (liabilities) / assets (net) 1,530,206 1,546,668




20
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23

24

25

26

Signatures to Notes 1 to 26

Far and on hW’

Due to Micre and small enterprise

There are no micro enterprises and small enterprises, to whom the company owes dues, which are outstanding as at the Balance
Sheet date. The information regarding micro enterprises-and small enterprises has been determined to the extent sich parties havel
been identitied on the basis of information available with the comparny. This has been relied upon by the auditors,

Operating lease
As lessee
The Company has entered into operating lease arrangements for certain facilities and affice premises. The Company has entered Into

2 sub lease agreement for a period of 54 manths during the Last financial year r.awhenthg from 05th November 2018, Lease rents

recognized in the statement of profit and loss for the year amounts to Rs, 1,563,499 /- [Previous year - Rs. 1,25,256/-)

The future minimum (ease payments under the operating lease are as follows:

t later than one year ] i . 5 3 i 133,483 128,913

Later than one year but niot later than Tive yEars 149,873 183,356
Later than five years n 3
Earnings per share:
1Dsskas per statement of Profit and Loss g
Weighted average number of Equity shares outstanding 50,000 50,000
Basic or Diluted Earnings/ (loss) per share 5.36 3.20

Impact of Covid-2019 - Pandemic;

In wiew of the pandemic retating to COVID -19, the campany has cansidered and taken inte account internal and external information
and has performed sensitivity analysis based on current estimates In assessing the recoverability of receivables, assets, impact on
revenues and costs, impact on business, including but not limited to the assessment of liguidity and geing concern assumption,
However, the actual impact of COVID-19 on the company’s financial statements may differ from that estimated and the company witl
continue te closely manitor any material changes to future economic conditions.

The previcus year's figures have been regrouped/reclassified wherever necessary to correspond with' the current year
classification/disclosure,

The balances of advance to vendors as an 31st March 2021 is subiject 1o confirmation,

The balances of cash in hand as on 315t March 2021 %5 as certified by management.

Raghunath Srinivasan Vi
Directar 4
DIN:00352 754 DIN: 00163276

Place: Bangalore
Date: 03 - Nou- 202




