e —————

M/S RAMESH ASHWIN & KARANTH

Partmners
CHARTERED ACCOUNTANTS Ramesh B N (M.No : 015170) Mob:9448468958
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Prashanth Karanth {M.No: 214235) Mob: 9886282946

Ta the Members of Jana Urban Foundation
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated financial statements of Jana Urban Foundation (hereinafter
referred to as “the Holding Company”) and its subsidiary and associates (the Holding Company and its
subsidiary and associates together referred to as “the Group™), which comprise the Consolidated Balance
Sheet as at March 31, 2021, the Consolidated Statement of Profit and Loss and the Consolidated Statement
of Cash Flows for the year ended on that date, and notes to the consolidated financial statements, including
a summary of the significant accounting policies and other explanatory information (hereinafter referred to
as “the consolidated financial statements”).

In our opinicn and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements gives the information required by the Act in the manner so required and
give a true and fair view in conformity with accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2021, the consolidated profit, and its consolidated
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the independence requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics and provisions of Companies act 2013. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Information Other than the consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis, Board’s
Repert including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the consolidated financial statements and our auditor’s
report thereon

Our opinion on the consolidated financial statements does not cover the/,g"{@
express any form of assurance conclusion thereon. ey,
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In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the consolidated financial statements

The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to preparation of these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance, and consolidated cash flows of the
Group in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Companies Act, 2013. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of the adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We have also:

* Identified and assessed the risks of material misstatement of the conso{idateg financial statements,
whether due to fraud or error, design and perform audit procedures rafpg{wﬁlbgf ose risks, and
obtained audit evidence that is sufficient and appropriate to provide a nion. The risk




of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control.

¢ Evaluated the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Concluded on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Groups’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

« Evaluated the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We had communicated with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we have identified during our audit.

We also provided those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The consolidated financial statements also include the Group’s share of net profit/loss for the year ended
31st March, 2021, in respect of Janaadhar India Private Limited and Jana Capital Limited ( associate
companies), whose financial statements / financial information have not been audited by us. The financial
statements / financial information of the associate companies as aforementioned have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and associates, and our report in terms of sub-sections (3) and (11) of Section 143 of
the Act, in so far as it relates to the aforesaid associates, is based solely on the reports of the other

auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with r%~%?ur reliance on the
work done and the reports of the other auditors and the financial stat / ”:L:lj&i,ﬁ_q Qciat information
certified by the Management K“" 2N
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Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit for the purposes of our audit
of the aforesaid consolidated financial statements.

(b) In our opinion proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the report of other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Statement of Cash Flows dealt with by this report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated financial
statements,

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014;

(e) On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2021 taken on record by the Board of Directors of the Holding Company and its
subsidiaries incorporated in India and the reports of the statutory auditors of its subsidiary
companies incorporated in India, none of the directors of the Group companies incorporated in
India is disqualified as on March 31, 2020 from being appointed as a director in terms of Section
164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. the consolidated financial statements doesn't have any Pending litigations as on Balance Sheet
date other than those stated in notes forming part of consolidated financial statements.

ii. Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts.

iii. Any of the Group companies is not required to transfer any amounts to the Investor Education
and Protection Fund.

For Ramesh Ashwin & Karanth
Chartered Accountants
Firm’s registration number: 0106805
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Jana Urban Foundation

{Registered under Section 8 of the Companies Act, 2013)
{A Company Limited By Guarantee)

CIN: U65929KA2006NPLO39E43

Cunsulldated Balance Sheet il at 31st March 2021

{Amount in RSII

N 3‘\? e
oL iy R
A EII‘,I_UIT‘\r AND LIABILITIES
1|Shareholders’ funds
{a) Share capital p -
(b} Stock option ocutstanding Alc 1,453,380
{c) Monies pending allotment - 7,916,260
{d) Reserves and surplus 4 430,954,759 343,936,858
430,954,759 354,306,498
2 |Minority interest - .
3|Mon-current liabilities
{a) Long term borrowings 5 - 55,157,747
ib) Long-term Provisions' & 331,481 4,276,538
331,481 59,434,285
4|Current liabilities
{a) Trade payables 7 172,661 8,134,276
{b}) Other current liabilities B 255,382 121,048,946
() Short-term Provisions 9 90,000 675,867
518,043 129,859,089
TOTAL 431,804,283 543,599,872
B |ASSETS
Mon-current assets
1|(a) Fixed assets 10
(1) Property, plant & equipment 10{a) 150,577 18,215,146
(i) Intangible assets 101b) 6,873 322,756
157,450 18,537,902
(b) Goodwill on consolidation 30 . 157,333,624
(c} Non-current investments 1" 326,543,588 -
(d) Long-term loans and advances 12 4,069,373 21,870,881
{e) Deferred tax asset (Met) 32 1,969,847 2,339,867
{fy Other non- current assets 13 - 26,965,232
332, 7 208, ,604
2|Current assets
(a} Inventpries 14 23,678,629
(b} Trade receivables 15 . 27,115,002
{c) Cash and cash equivalents 16 89,341,837 208,767,273
{d) Short-term loans and advances 17 6,799,191 38,600,715
(e) Other current assets 18 2,922,997 18,390,747
99,064,025 316,552,366
TOTAL 431,804,283 543,599,872

See accompanying notes forming part of the consolidated financial statements
In terms of our report attached
For Ramesh Ashwin & Rara

ed DIN: 00352754
h‘-q. -2 _.; N

PJace:ﬁng&Eare
Date  03-Noy-2021

Place; Bangalore

bate O3~ NN -207)

For and on Behalf of the Board of Dir,

| Director
DIN; 00163276




Jana Urban Foundation

{Registered under Section 8 of the Companies Act, 2013)
{4 Company Limited By Guarantee)

CIN: U65929KA2006NPLO39843

Cunsulidatad Stntement af Profit and Lnss for t.he year ended Jst March 25

1| [Revenue from operations
2 |Other income
3 Total revenue (A)

4 Expenses
{a) Changes in inventories of work-in-progress
{b) Project cost (MNet)
(d) Employee benefit expenses
{e) Depreciation & amortfzation expenses
{f) Finance cost
(g) Other Expenses
Total Expenses (B)

5 |Profit before tax C= (A-B)

6 |Tax Expenses (D)

(a) Current tax expenses

{b) Current tax expenses on account of MAT
€] MAT credit entitlement

(d) Deferred tax

Profit for the year after Tax before share of results of
Associate and minority interests (C-D)

B |Add/Less : Share of profit/(Loss) of Associate

Profit for the year after Tax before share of results of
9 | Associate and minority interests (7+8)

10 |Less : Minority interests

11 |Profit for the year (9-10}

96,009,662

(Amount in Rs}

243,913,502

20 10,481,851 16,263,455
106,491,513 260,176,958

21 9,001,476 158,963,968
22 31,128 11,456,511
23 44,486,149 83,660,201
10¢ 3,129,505 7,454,632
24 12,810,352 22,882,930
25 41,524,428 67,375,814
110,983,037 351,794,056
(4,491,524) (91,617,099)

16,620,300 659,101

1,286,671
. (1,286,671)

£7) 336,253 2,370,803
16,956,553 3,029,904
(21,448,077) (94,647,003}
{5,053,489)

(94,647,003)

(26,501,566)

(26,501,566)

(94,647,003)

In terms ginur report attached

s‘ﬁ A:hwm & Ka?rl’(

M. No: 214235

Place: Bangalore
Dote: 03-Mou-20%)

See accompanying notes forming part of the consolidated financial statements

For and on Behalf of the Board of Directors

L7

unath Srinivasan
tor
DiN: 00352754

DIN: 001632786

Place: Bangalore
Date  03-Nou— 2024
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Jana Urban Foundation

{Registered under Section B of the Companies Act, 1013}
{4 Company Limited By Guarantee)

CIN: US5929KA2Z006NPLO39843

Consolidated Cash Flow Statement as at 31st March

umuunt In Rs]

S T
L 4
A, |Cash flow from Operating Activities
Met Profit /(Loss) before tax (4,491,524)| (91,617,099)
Add; Depreciation and amortisation 3,129,505 7,454,632
Add: Interest expenditure - 22,835,730
add: Amortisation of prepaid - 3,804,837
Add: ESDP expenses - 1,469,431
Add: Assets written off 1,067,743
Less: Utilisation of grant . (8,374,268)
Less: Interest recelved 10,070,339 (14.321,575)
Less: Dividend Recelved 13,000) {194,049)
Operating profit before working capital changes B,705,320 (77,874,598)
Changes |n Working Capital
{Increase) / Decrease |n Trade Receivables 141,597 31,017,396
(Increase) ! Decrease in Inventories - 158,964,674
(Increase) / Decrease In Short-Term Loans And Advances 1,016,853 17,787,523
{Increase) / Decrease in Long-Term Loans And Advances 6,198,333 4,070,799
{Increase) / Decrease in Other Current Assets {4,347,113) 7,643,636
Increase / (Decrease) In Trade Payables (629,494 (17,409, 344)
Increase ! (Decrease) in Other Current Liabilities and Provisions 178,472 {91,477,779)
Increase/{Decraase) in long-term provisions 04,678 -
Increase/ (Decrease) in short-term provisions (35,1200 .
MNet change in working capital 2,618,208 110,596,905
Corpus Fund Utilised (146,700) {122,000}
Cash Generated From Cperations 11,176,826 32,600,307
Direct Taxes {16,620,300) {64,869}
Nat Cash flows from Operating activities (5,443,474) 32,535,438
B, [Cash flow from Investing Activities
Purchase OFf Fixed assets & Capital Expenditure incurred (118,536} (4,969,924)
Adjustments attributable to lanadhaar India Private Limited due to loss of control
{Please refer Note 2.3) 48,812,386/
(Investment)/Proceeds from redemption in Mutual Funds (33,999,500) 2,500,000
Inwestment In agquity instruments (6,687 ,482)
Bank balances not considered as Cash and cash equivalents
- Placement of fixed deposits [44,612,042) {125,775,475)
- Maturity of fixed deposits 52,196,769 80,857,053
Interest Received 5,064,999 12,896,173
Dividend Recefved 3,000 194, (140
Wet cash from / (used in) Investing Activities (B) 20,659,194 (34,298,114)
C. |Cash flow from Financing Activities
Increase/ {Decrease) in long-term borrowings - 2,598,196
interest paid ‘ (27,268,089}
Net cash flow from / (used in) Financing Activities { C ) - (24,269,893)
Met Increase / (Decrease) in cash and cash equivalents during the year (A+B+C) 15,215,720 {26,032,579)
Cash and cash equivaients at the beginning of the year [Please Refer note 2.2 fwiii)] 12,000,732 114,566,881
Opening cash & cash equivatents of merged company - 3,044,679
Cash and cash equivalents at the end of the year 27,215,972 91,578,981
Reconciliation of Cash and tash equivatents with the Balance Sheet;
Cash and cash equivalents as per Note 16 89,341,837 208,767,273
Less: Bank balances not considered as Cash and cash equivatents as defined in A5 3
Cash Flow Statements
{1} In Fixed Deposit ACcounts
-Original Maturity More Than 3 Manths 62,125,865 117,188,293
Cash And Cash Equivalents At The End Of The Year 27,215,972 91,578,981

See accompanying notes farming part of the conselidated flinoncial statements

D FE,DO.I‘I pttached
i 5 \A c(_-

“PinceiBanguiore

Date: 03 ~NoW-203\

LA

DIN: 00352754
Place: Bongalore
pare: 03 -Noy ~20%\

For and on Behalf of the Board of Dire




Jana Urban Foundation

(Registered under Section 8 of the Companies Act, 2013)
(A Company Limited By Guarantee)

Notes forming part of the Consolidated financial statements

Note 1

Note 2
2.1

2.2

(i)

(i}

it}

(i)

)

(v}

Corporate information

Jana Urban Foundation (the ‘Company’) was Incorporated on June 29, 2006 .The Company is limited by guarantee and each member undertakes to
cantribute to the assets of the Company, In the event of the Company being wound up while he is a member or within ene year afterwards, such amounts
as stated in the Memorandum of Association of the Company.

During the Financial year 2008-09 company transferred the business of micro finance to M/s.Jana Small Finance Bank {(earlier called as Janalakshmi
Financial Services Limited).

A brief list of some of the initiatives undertaken by Jana Foundation over the past years include Skills and Livelihoods Program(ESL), Pathways To
Prosperity (PZP), work with the World Bank’s CGAP (Consultative Group to Assist the Poar) to deepen the understanding of the financial products and
processes that would work best for the poor, under the heading of customer centricity, scholarships for urban poor youth under an initiative called Jana
Vidya Sethu, an initiative on property rights called Jana Patra, etc.

The Company changed its name from Janalakshmi Social Services to Jana Urban Foundation on 8th May 2013,

Significant Accounting Palicies
Basis of accounting and preparation of Consolidated financial statements,

The Consolidated financial statements of the Company and its subsidiaries {together the 'Group') have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as
applicable. The Consolidated financial statements have been prepared on accrual basis under the historical cost convention except for categaories of fixed
assets acquired before 1 April, 2004, that are carried at revalued amounts. The accounting policies adopted in the preparation of the Consolidated financial
statements are consistent with those followed in the previous year,

Principles of consolidation
The Consolidated financial statements relate to Jana Urban Foundation (the Company), its subsidiary companies and the Group's share of profit/loss in its
associate. The Consolidated financial statements have been prepared on the following basis:

The financial statements of the subsidiary companies and associates used in the consolidation are drawn up to the same reporting date as that of the
Company i.e., 31 March, 2021, These have been Consolidated based on latest available financial statements. Necessary adjustments have been made, for
the effects of significant transactions and other events between the reporting dates of the such financial statements and these Consolidated financial
statements.

The financial statements of the Company and its subsidiary companies have been combined on a line-by-line basis by adding together like items of assets,
labilities, income and expenses, after eliminating intra-group balances, intra-group transactions and resulting unrealised profits or losses, unless cost
cannot be recovered.

The consolidated financial statements include the share of profit / loss of the assoclate company which have been accounted for using equity method as
per AS 23 Accounting for Investments in Associates in Consolidated Financial Statements, Accordingly, the share of profit/ loss of the assoclate company (
the loss being restricted to the cost of investment) has been added to / deducted from the cost of investments.

The excess of cost to the Group of its Investments in the subsidiary companies over its share of equity of the subsidiary companies, at the dates on which
the investments in the subsidiary companies were made, is recognised as ‘Goodwill' being an asset in the Consolidated financial statements and is tested for
impairment on annual basis. On the other hand, where the share of equity in the subsidiary companies as on the date of investment Is in excess of cost of
investments of the Group, it is recognised as ‘Capital Reserve’ and shown under the head Reserves & Surplus’, in the Consclidated financial statements.

Minerity Interest in the net assets of the Consolidated subsidiaries consist of the amount of equity attributable to the minority shareholders at the date on
which investments in the subsidiary companies were made and further movements in their share in the equity, subsequent to the dates of fnvestments. Net

profit / loss for the year of the subsidiaries attributable to minority interest is identified and adjusted against the profit after tax of the Group in order to
arrive at the income attributable to shareholders of the Company.

Geadwill arising on consolidation is not amortised but tested for Impairment,

{vif)

Following subsidiary companies and associate companies have been considered in the preparaticon of the Consolidated financial statements:
=
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Janaadnar (Indiaj Prvate Limited (refer note below) | Associate india

Jana Urban Ser] sformmation Pyt Ltd Subsidiary India
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Jana Urban Foundation

{Registered under Section 8 of the Companies Act, 2013)
{A Company Limited By Guarantee)

Notes forming part of the Consclidated financial statements

(i)

{ix)

2.3

Hote:

During the year ended March 31, 2021, Janadhaar (India) Private Limited (erstwhile Subsidiary of the Company) has issued Equity shares and Preference
shares Lo Investors, The said issuance of shares has resulted in the reduction of stake of Jana Urban Foundation from 52,99% as on March 31, 2020 to 43.81%
as on March 31, 2021 resulting in a loss of control over the said subsidiary with effect from January 1, 2021,

Non-comparability of financials for the year ended 31st March 2021 and 31st March 2020:

As the percentage of stake of Jana urban foundation in Janadhaar (India) Private Limited is reduced, lanadhaar (India) Private Limited has become &
associate of Jana urban foundation for the ysar ended 31st March 2021. Investment in Janadhaar (India) Private Limited has been considered under equity

method In the consolidated financials as per Accounting standard 23 issued by Institute of Chartered Accountants of India for the year ending 31st March
2021 whereas the same has been considered as per Accounting standard 21 for the year ended 31st March 2020.

As such, financlals for the year ended 31st March 2021 and 31st March 2020 are not comparable.

The Consolidated financial statements have been prepared using uniform accounting polictes for like transactions and other events in similar circumstances
with certain exceptions as mentioned in the notes and are presented to the extent possible, in the same manner as the Company's separate financial
statements.

Naote on Derecognition due to loss of contral in Janaadhar (India) Private Limited during the year:

During the year ended March 31, 2021, Janadhaar (India) Private Limited (erstwhile Subsidfary of the Company) has issued Equity shares and Preference
shares to Investors, The sald issuance of shares has resulted in the reduction of stake of Jana Urban Foundation from 52.9%% as on March 31, 2020 to 43.81%
as on March 31, 2021 resulting in a loss of control over the said subsidiary effective January 1, 2021.

The details of change in Effective ownership of Jana Urban Foundation in Janaadnar {India} Private Limited is given below:

01/04/2020 52.99%
07/12/2020 50.56%
01/01/2021 45 _B&
24/02/72021 43.81%
26/0272021 43.81%
31/03/2021 43.81%

Consequent to above loss of control, In accordance with AS 21 "Consolidated Financial Statements’ the Company has derecognised the assets and liabilities
including reserves of the erstwhile subsidiary and has recognised the investments in Janadhaar India Private limited as an Associate in accordance with "AS
73 Accounting for Investments in Associates in Consolidated Financial Statements’.

The details of the assets and liabilities derecognised by the company are as follows:

e-Cl1l‘.inn of lnvestment as Investent in 1? ,480,6

Accounting for the same under the equity method
Re-Classification of Goodwill on acquisition as Investment in Associate at 30 157,333,624
Cost

De recognition of Reserves and surplus recognised under AS 21 "Consolidated
Financial Statements’ till date of control.

Securities premium 4 530,938,157

Other Reserves 1,139,209

Surplus/ (Deficit) in Statement of Profit and Loss 511,540,087
In'ipact of reclassification of value of Investments as Associate net of changes 134,203,446
in Reserves and surplus of the investee on account of change n ownership 4

post lass of control

The Company has not disposed off {ts investment in Janadhaar India Private Limited and henice the impact of derecognition of loss of centrol has been
accounted under "Reserves and Surplus’.

Use of Estimates
The preparation of the financial statements in confarmity with Indfan GAAP requires the Management to make estimates and assumptions considered in

the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year, The Management
helieves that the estimatss used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates
and the differences between the actual results and the estimates are recognised in the periads in which the resulls are known / materialise.




Jana Urban Foundation
(Registered under Section 8 of the Companies Act, 2013)
(A Company Limited By Guarantee}

Notes forming part of the Consolidated financial statements

2.5

2.6

2.7

2.8

Cash flow statement
Cash flows are reported using the indirect method, wheraby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities

of the Group are segregated based on the available information.
(*) Please Refer note 2.2 (vifi)

Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less

from the date of acguisition), highly liquid investments that are readily convertible inta known amounts of cash and which are subject to insignificant risk

of changes in value.
{*) Please Refer note 2.2 (viif}

Fixed Assets

i. Property, plant and equipment:

Property, plant and equipment are stated at cost, less accurnulated depreciation and impairment, if any. Costs directly attributable to acquisition are
capitalized until the property, plant and equipment are ready for use, as intended by management.

Gains or losses arising from derecognition of Property, plant and equipments are measured as the difference between the net disposal proceeds and the
carrying amount of the assets and are recagnized in the statement of profit and loss when the asset is derecognised.

il. Intangible Fixed Assets:

Intangible assets are carried at cost less accumulated amartization and impairment losses, if any. The cost of an intangible asset comprises its purchase
price, including any import duties and other taxes (other than those subsequently recoverable from the taxing authorities) and any directly attributable
expenditure on making the asset ready for its intended use and net of any trade discounts and rebates. Subsequent expenditure on an intangible asset after
its purchase / completion is recognized as an expense when incurred, unless it is probable that such expenditure will enable the asset to generate future
sconomic benefits in excess of its originally assessed standards of performanice and such expenditure can be measured and attributed to the asset reliably,
in which case such expenditure is added to the cost of the asset.

iii. Depreciation and Amortization:

Depreciation on Fixed Assets has been provided on the Written down value method as prescribed in Schedule Il of Companies Act 2011 or the rates
determined by the management as per estimated useful life of the Assets, whichever is higher. All Individual Assets valued less than Rs, 5000/- are
depreciated in full in the year of acquisition.

Inventaries
Inventories comprise real estate development project work in progress. These are valued at cost or Net Realisable Value whichever is lower. Cost includes

the direct expenditure incurred during the project period, borrowing costs and other indirect costs of the project attributable to the development work.

2.9

Revenue Recognition
{a) Revenue from project; Revenue from sale of properties under construction are recognised on the basis of percentage of completion methad, subject to

transfer of significant risks and rewards to the buyer and no significant uncertainty exists regarding the amount of consideration that will be derived.

The percentage of completion is determined on the basis of stages of completion. The stage of completion is arrived at with reference to the entire praject
cost incurred/cost incurred per tower , only after the work has progressed to the extent of 25% of the construction cost incurred {excluding cost incurred in
acquisition of land and its development rights) and upon meeting the other criteria as per the Guidance Note on Accounting for Real Estate Transactions
issued by the Institute of Chartered Accountants of India.

Amount receivable /payable is reflected as receivables /advances from customers respectively, after considering income recognised in the above said

manner. The estimates of sale area and costs are revised periedically by the management and are corsidered as change in estimate and accordingly, the

effect of such changes to estimates is recognised in the period such changes are determined.

(b} Revenue from services is recognized on rendering of services as per the terms of the contract. The estimate of sale area and costs are revised
periodically by the management and are considered as change in estimates.

{¢) External funded projects: Grants received towards revenue expenses are recognized in the Statement of Prafit and Loss an a systematic basis over the
period necessary to match them with the related costs which the grants are intended to compensate.

(d) Interest on Fixed Deposits: Inte TR \ipostts with banks s recognized on time proportionate basis at the ticable interast rates.
ZAnN & e
(e) Dividend income is accoun?ﬁwf receive it is gstabl!shed. f Q_%?hiig{jd
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Jana Urban Foundation

(Registered under Section 8 of the Companies Act, 2013)
(A Company [Limited By Guarantee)

Notes forming part of the Consolidated financial statements

.09

.10

Z.11

Grants
Grants are recognised on proportionate basis as and when the dwelling units are completed, subject to the reasonable assurance that the Company will
comply with the conditions attached to them and the grants have been received,

Investments

Long-term Investments are carried at cost. Provisfon for diminution in value of long term investments is made Lo recognize a decline, which is other than
temporary.

Investment in subsidiaries has adjusted against pre-acquisition equity and remaining surplus / deficiency, if any, has been accounted as goodwill /capital
reserve in the Consolidated balance sheet as laid down in Accounting Standard (AS) 21 Consolidated Financial Statements.

Employee Benefits
Employee benefits include provident fund, employee state insurance scheme, gratulty fund and compensated absences.

Defined contribution plans
The Group's contribution to provident fund and employee state insurance scheme are considered as defined contribution plans and are charged as an

expense based an the amount of contribution required to be made and when services are rendered by the employees,

Defined benefit plans
For defined benefit plans in the form of gratuity fund, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial

vallations being carried out at each balance sheet date. Actuarial gains and losses are recognised in the Statement of Profit and Loss in the period in which
they occur. Past service cost is recognised immediately to the extent that the benefits are already vested and otherwise is amortised on a straight-line
basis over the average period until the benefits become vested. The retirement benefit obligation recognised in the Balance Sheet represents the present
value of the defined benefit obligation as adjusted for unrecognised past service cost, as reduced by the falr value of scheme assets. Any asset resulting

from this calculation is limited to past service cost, plus the present value of available refunds and reductions in future contributions to the schemes,
Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised during
the |year when the employees render the service. These benefits include perfarmance incentive and compensated absences which are expected to ocour
within twelve maonths after the end of the period in which the employee renders the related service.,

Thel cost of short-term compensated absences is accounted as under :
{a) In case of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated absences:
and

{b] in case of non-accumulating compensated absences, when the absences occur.

Long-term employee benefits
Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related

service are recognised as a liability at the present value of the defined benefit obligation as at the balance sheet date less the fair value of the plan assets
out|of which the obligations are expected to be settled. Long Service Awards are recognised as a liability at the present value of the defined benefit

obligation as at the balance sheet date.




Jana Urban Foundation
{Registered under Section 8 of the Companies Act, 2013)
{A Company Limited By Guarantee)

Notes forming part of the Consolidated financial statements

2.12

2.13

2.14

2.15

2.16

a7

Accounting for lease
Assets taken as leases on non-cancellable basis, where a significant portion of the risks and rewards of ownership are retained by the lessor are classified as

operating leases. Operating Lease rentals are charged/credited to the Statement of Profit and Loss on accrual basis,
Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable tax rates and the provisions
of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on timing differences; being the differences between the taxable income and the accounting income that originate in one period
and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively
enadted as at the reporting date. Deferred tax liabilities are recognised for ‘all timing differences. Deferred tax assets are recognised for timing
differences of items other than unabsorbed depreciation and carry forward losses only to the extent that reasonable certainty exists that sufficient future
taxable income will be available against which these can be redlised. However, if there are unabsorbed depreciation and carry forward of losses and items
relating to capital losses, deferrad tax assets are recognised only if there is virtual certainty supported by convincing evidence that there will be sufficient
future taxable income available to realise the assets. Deferred tax assets and labilities are offset if such items relate to taxes on income levied by the
same governing Lax laws and the Group has a legally enforceable right for such set off, Deferred tax assets are reviewed at each balance sheet date for
their realisability.

Impairment of Assets

The lcarrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If any indication of impairment exists, the
recoverable amount of such assets is estimated and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount, The
recaverable amount is the greater of the net selling price and their value in use, Value In use s arrived at by discounting the future cash flows to their
present value based on an appropriate discount factor. When there fs indication that an impairment loss recognised for an asset in earlier accounting
periods no longer exists or may have decreased, such reversal of impairment loss is recognised fn the Statement of Profit and Loss, except in case of
revalued assets.

Foreign Currency Transactions

Foreign currency transactions are recorded at the rate of exchange prevailing, on the date of the transaction. Cutstanding foreign currency manetary assets
and liabilities are restated at year end rates. Gains/Losses arising on restatement [ settlement are adjusted to the Statement of profit and loss as
applicable,

Provisions and Contingencies

A provision is recognized when the Group has a present legal or constructive obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which reliable estimate can be made, Provisions (excluding retirement benefits) are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed
at each balance sheet date and adjusted to reflect the current best estimates.

Cantingent liabilities are not recognised and, if any, are adequately disclosed in the notes to accounts.

Contingent assets are not recognized in the financial statements since they may result in the recognition of income that may never be realized.

Borrowing Cost

Borrowing Cost relating to acquisition/construction of qualifying assets are capitalised until the time all the substantial activities necessary Lo prepare the
qualifying assets for their intended use are complete, A qualifying asset is the one that necessarily takes substantial period of time to get ready for its

intended use/sale, All other borrowing cost not eligible for inventorisation/ capitalisation are charged to revenue.
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Jana Urban Foundation
(Registered under Section B of the Companies Act, 2013}
(4 Campany Limited By Guarantee)

Notes forming part of the Consolidated financial statements

Note 3
Share Capital:

Refer Note below

The Company is limited by guarantee and each member undertakes to contribute to the assets of the Cmnpany in the-event of the
Company being wound up while he Is a member or within one year afterwards, upto Rs. 1,000 as stated in the Memorandum af Association
of the Company.

Note 4
Reserves & surplus: {Amount 1n

{a) Capital Resarve (Refer Nate (i) below} 1,152,798 1,152,798
1,152,798 1,152,798
{b) Capital Reserve on Consolidation 100,000 100,000
{c) Securities premium
Opening balance 530,938,157 530,938,157
Less: amount deracognised during the year (Please See note 2.3 on
derecognition due to loss of control an subsidiany) {530,938,157) A
Closing balance - 530,938,157
(d) Other Reserves (Deferred Grant from Michael & Susan Dell Foundation, for
project development)
Opening balance 1,139,209 9,513,477
Less: Amount derecognised during the year (Plegse See note 2.3 on (1.139,200)
derecognition due to (oss of control on subsidfary) A E e
Less: Utilisation during the year - (B,374.268)
Closing balance - 1,139,209
(&) Surplus/(Deficit) in Statement of Profit and Loss
Opening balance {190,023,353) (78,307 562)
Add; Share capital of the transferor company * 100,000
Less: Impact on derecognition during the year (Please See note 2.3 on
derecognition due to loss of control on subsidiary) 643,743,533 :
Add: Opening balance of Reserves in the transferor company - (9,252,56%)
Add: Profit!(Loss) for the year (16,501,566 (94,647,002
Less: Monfes pending allotment . (7,916,260)
Clasing balance 429,218,574 (190,023,393}
{f) Corpus fund
Opening balance H30,087 752,087
Add; Transferred from Statement of Profit and Loss = *
Less: Amount Utilized {146,700} {122,000
Closing balance 483,387 630,087
Tatal 430,954,75% 343,936,858
Mate (i)

(Amount in Rs)

ENREEE RS Ak WY R 1 15 hace 3 o :
(i) Vehicle Revaolving Fund 312,000 312,000
(Taken over from Sanghamithra Rural Financial Services)

({1} SHG Books Fund - SIDBI B40,798 - 840,758

(Taken aver from Sanghamithra Rural Financial Services)
Total 1,152,798 - 1,152,798




Jana Urban Foundation
(Registered under Section 8 of the Companies Act, 2013}
{A Company Limited By Cuarantes)

Nates forming part of the Consolidated financial statements

MNote §
Long term borrowings !
Unsecured:
- Loans from related parties 55,157, 747
Total - 55,157,747

Mote (1) - Loan from related parties

Ramesh

s el

Long term provisions:

Provision for employee benefits

athan 1

Swathi Ramanathan - 15,000,000

Sandeep Bedi . 1,624,797

Chander Dutta - 1,373,399

Tokal - 55,157,747
Hote &

{Amount In Rs)

- Gratuity (Refer Note 27(b)) 331,481 236,803
- Leave encashment - 4,039,735
Total 331,481 4,276,538

:Amuun't in R.:

ther current liabilities:

{a) Total outstanding dues of micro enterprise and small enterprise . 4,370
(biTotal outstanding dues of creditors other than micro enterprise and small enterpris 172,661 8,129,956

Total 172,661 8,134,276
Note 8

{Amount in Rs)

Current maturities of lang term debt - others (refer note () below) B 50,000,000
Interest accrued but not due on borrowings 478,439
Interest accrued and due on borrowings . 1,577,121
|ncome received in advance . 5,095,609
Sratutary Liabilities 255,382 2,148,715
Retention Money . 10,659,386
Mobilization advance . 5,196,624
Advance from customear - 1,635,194
Payatie to employees 4
Stipend payable -
Withholding taxes and duties -
Other Payabies - 4,257,758
Total 255,382 121,048,948
Note {1} Loan from others (Amaount in R4)
Secured redeemabie non-convertible debentures - 90,000,000
Total - 90,000,000




Jana Urban Foundation
{Registerad under Section 8 of the Companies Act, 2013)
(4 Company Limited By Cuarantee)

Notes forming part of the Consolidated financicl statemenis

Hote 2

(Amount in Rs)

Other nan-current assets:

Provision for Expenses 30,000 550,747
Provision for employee benefits:
- Leave encashment E 125,120
Total 90,000 675,867
MNote 12
Long term loans & advances: [Amount In Rs}
Deposits with Gavernment Authorities 1] 5,291,355
MAT credit entitlement 4,031,373 10,250,706
Advance Income tax Including TDS - .
Security deposit [l& 3,311,820
Loans and advanices to related parties 18,000 17,000
Tatal 4,069,373 21,870,881
Note 13

Balances with banks:
(1) Deposit accounts kept against bank guarantes ¥ 7,330,000
{if) in earmarked accounts - 19,615,232
Total - 16,965,132

Note14
Inventories:

(At lower of cost and net reallsable value)

Trade receivables

(a) Unsecured, considered good:
Trade recelvables outstanding for a period exceeding six months from the date

Stack of units in completed projects - 22,941,103
Others - 737,526
Total - 23,678,619

MNote 15

{Amaunt in Rs)

Cash and cash equivalents:

156,648
they were due for payment S
Others - 19,958,354
(b} Unsecured, considered doubtful - 3,728,984
Less: Provisian for doubtiul receivables (3,728,984)
Total - 27,115,002
Note - All the inventories are hypothecated/mortgaged as security for borrowings.
Note 16
(amount In Rs}

{a) Cash on hand 23,825 47,681
(b} Balances with banlks
(1) In current accounts 27492147 24 577 896
(if] In deposit Accounts 62,125,863 184,141,696
Total 89,341,837 208,767,173
Balances with banks
{1} In deposit accounts - maturity of more than 3 manths 62,125,863 117,188,293
Of the above, the balances that meet the definition of Cash and cash equivalents as .
17,215,972 91,578,980

per A5 3 Cash Ewgnts Iz
/(:.I ‘\N I‘l:.n.‘:\.
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Jana Urban Foundation
{Registered under Section B of the Companies Act, 2013}
{A Company Limited By Guarantee)

Notes forming part of the Consolidated finoncial statements
Note 17

{Amount in Rs)

Unsecured, Considered Good
{a) Loans and advances to employess . 511,088
{b) Prepaid expenses 116,466 732,740
(¢} Advance incame tax including TDS & refund recelvable 6,035,091 4,135,796
(¢} Expenses pald for Future Projects 4,886 i
(e} Balance with Gevernment authorities 582,458 3,493,740
() Advance for Land . 1,000,000
{g) Security deposits .
(h} Other advances
{i) Trade and other agvances 50,290 5,757,230
(it} Project advances £ 11,864,130
Total 6,799,191 38,600,715
Hote 18

{Amount inRs)

1,249,588 5,170,4

(b) Gratuity Asset (Refer Mote 27ib)) 1,673,409 1,604, 402
{¢)Unamortised debenture issue expenses - 1,709,157
td)Unbilled revenue - 1,267,178
{e)Retention money . 7,746,410
(f)Other receivables . 802,916

Total 2,922,997 18,390,747
Hote 19

5 e
(a) Sale of Services (refer note (i} below)

79,845,970

|b) Sale of real estate developments

- Resldential and Commercial projects 15,184,873 128,191,219
{c) Other gperating income 978,819 5,519,299

Total 96,009,662 243,913,501
Mote (i)
Particulars Amount| Amount

Sale af services comprises of
{a)Construction contracs 14,265,300 -
{b) Professional Fees 63,580,670 10,202,984
Total 79,845,970 10,202,984
Note 20

(Amount in Rs)

(a)Dividend income 3,000 %)
(D)interest income (Refer Note (1) below) 10,276,914 19,148,383
{c)Other non operating income (Refer Note (i) below) 21,937 1,115,072
Total 10,481,851 16,263,455
Mote (i)
Particulars Amount Amount

Interest income comprises:

Interest from banks on:

Deposits 9,958,303 14,285,678
interest pn income tax refund | 112036 B26,808
Maintenace charges 201,634 '
Others 4,54 35,897

Total 10,276,914 15,148,383




Jana Urban Foundation
{Registered under Section 8 of the Companies act, 2013)
{A Company Limited By Guarantee)

Notes forming part of the Consolidated financial statements

Changes in inventories of work-i

U1ﬂ! balance of niect Wark-in-progress
Less: Closing balance af project work-in-progress

Mote {il)

Particulars Amount Amaunt
Other nop-gperating income camprises:
Rental Income 45,000
Uiabilitles no langer requirad written back 156,937 -
Income from mutual funds - 194,049
Miscellaneous incoms - 921,023
Total 201,937 1,115,072
Note21

ount in Rs)

182,642,597
(23,678,629

Changes in Inventories of work-in-progress

9,001,474

158,963,968

Note22
Project costs (net)
P S

[Costs Incurred during the year

tAmount in Rs)

d.

23,937,195

5,270
Transferred from praject inventories IHE: (4,106,416}
Grant utilised {524,142 (8,374,266
Total 31,128 11,456,511

Amaunt in Rs)

(a) Interest expense on

|a) Sataries and Wages 39,497 068 74,526,558
{b) Contribution to Provident and other Funds (Refer Note 27 (a)) 2,992,022 2,883,268
{t) Gratuity Expense (Refer Nate 27(b)) 15,453 (197,214}
{d) ESOS expense . 1,469,431
(&) Staff Welfare 1,988,606 4,978,158
Total 44,486,149 83,660,201
Note24
Finance costs! (amount in Rs)

(i) Borrowings 11,665,954 21,126,476
{ii) Others 1,183,262 1,756,454

(b} Interest on delayed payment of Intome tax 117,335 +
Total 12,866,551 71,882,930

Less : Borrowing costs capitalised to the project (56,199) g
Total 12,810,352 22,882,930




Jana Urban Foundation
{Registered under Section & of the Companies Act, 2013)
{& Company Limited By Guarantee)
Notes forming part of the Consolidoted financial statements
Notel5
Other expenses {Amount In Rs)
Bank charges 75,962 .
Labour & materlal cost . 8,011,572
Rent including lease rental (Refer Note 28 4,346,251 4,976,841
Insurance 48,280 17,762
Repairs and maintenance- Bullding 4,433,281 4,507,851
Repairs and maintenance- others . 1,509,031
Rates & Taxes 3,213,862 054,561
Project maintenance expense JI})Z 5,980,505
Electricity & water charges 181,565 .
Travelling and Conveyance 657,284 2,782,086
Business Promotion 2,398,641 15,020,951
Printing and Stationery 116,805 130,692
Power & fuel - 36282
Communication 209,610 72,078
Legal and Professional Fees 6,867 478 8,483,838
Daonations 1,250,000 .
Payments to Auditors (Refer Note 254) 225,000 1,934,234
Office maintenace expenses 2,566,812 -
Bad Debrs Written off . 280,899
Interest and damages - 15,909
Stipend 1,165,687 2,227,110
Projest advances written off 13,274,910 i
Fined Assets written off - 1,067,743
Merger expenses . 885,210
Pre-incorporalon expantes 123271 :
Miscellaneous Expenses 430,726 2,900,559
Total 41,524,428 67,375,814
Note25A : Audit Fees: (Excluding taxes) {Amaunt in Rs}
o
(1) Payments to the auditors comprise
- Statutory audit fee 1,934,234
Total 225,000 1,934,234
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