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November 10, 2022 
 
 
To, 
BSE Limited 
The Listing Compliance Department, 
P. J. Towers, 25th Floor, Dalal Street, 
Mumbai- 400 001 
 
 
Dear Sirs,  
 
 
Subject: Outcome of Board Meeting - Financial Results  
 
As informed vide our letter dated October 21, 2022, please be informed that the Board of Directors of the 
Bank met today and inter-alia approved the audited financial results of the Bank for the quarter and half 
year ended September 30, 2022; a copy of the audited financial results along with Audit report, disclosure 
pursuant to Regulation 52 and details of related party transactions pursuant to Regulation 23 (9) of SEBI 
(LODR) Regulations, 2015 are enclosed. 
 
Please treat the above information as compliance with SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Schedule III Part B. 
 
The Meeting commenced at 10:30 a.m and concluded at 1.45 p.m.  
 
 
For Jana Small Finance Bank Limited 
 
 
 
 
Lakshmi R. N 
Company Secretary and Compliance Officer 
 
Encl: as above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

In accordance with the requirement of regulation 52(4), we hereby submit the following information: 
 

Sl. 
No. 

Descriptions: 

A Disclosures of debt service coverage ratio and interest service coverage ratio are not 
applicable to the Banking company. 
 
The disclosure under Regulation 54 (2) and (3) are not applicable, as Bank has not issued any 
secured Non-convertible debt securities. 
  

B Number of outstanding Redeemable Preference Shares (quantity and value): The Bank has 
not issued any Redeemable Preference Shares. 
 

C Debt equity ratio of the Bank is as under: 
 

30.09.2022 30.09.2021 31.03.2022 

3.93 5.02 3.98 
 

D Capital redemption reserve/debenture redemption reserve - As per Section 71(4) of the 
Companies Act, 2013 read with Rule 18(7) of the Companies (Share Capital and 
Debentures), Rules, 2014 requirement of creating Debenture Redemption Reserve is not 
applicable to the Banking Company. 
 

E Net worth of the Bank is as under (Rs. in Crores): 
 

30.09.2022 30.09.2021 31.03.2022 
1,526.45 1,078.22 1,136.93 

 

F Net Profit / (Loss) after Tax (Rs. in Crores): 
 

Quarter 
ended  

30.09.2022 

Quarter 
ended  

30.09.2021 

Half year 
ended 

30.09.2022 

Half Year 
ended 

30.09.2021 
Year ended 
31.03.2022 

Audited Audited Audited Audited Audited 
10.52 45.11 55.63 10.29 5.41 

 

G  
Earnings per share (quarterly and half yearly earnings are not annualised) 
 

Face value of 
per share Rs. 
10 per share 

Quarter 
ended 

30.09.2022 

Quarter 
ended 

30.09.2021 

Half year 
ended 

30.09.2022 

Half Year 
ended 

30.09.2021 

Year 
ended 

31.03.2022 
 Audited Audited Audited Audited Audited 

Basic EPS in 
Rs.  

1.94 1.45 10.52 2.03 1.06  

Diluted EPS 
in Rs.  

1.80 1.36 
9.76 1.90 0.99  

 

H Current Ratio -  NA 

I Long term debt to working capital  NA 

J Bad debts to Account receivable ratio 6.8% 



 

K Current liability ratio  NA 

L Total debts to total assets  26.45% 

M Debtors turnover NA 

N Inventory turnover NA 

O Operating margin (%) 25.72% 

P Net profit margin (%) 3.30% 

 
 Sector specific equivalent ratios 

 
 
 
 
  
 
 
 
 

 
Pursuant to Regulation 52(7) and 52(7A), the proceeds of non-convertible securities were utilised for the 
purpose for which these proceeds were raised and there were no material deviations in the use of proceeds 
of issue of non-convertible debt securities from the objects stated in the offer document. 

 
For Jana Small Finance Bank Limited 
 
 
 
 
Lakshmi R. N 
Company Secretary and Compliance Officer 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Ratios Sep-22 

(i) 
Capital Adequacy Ratio (%) (as per 
Basel-II) 

16.4% 

(ii) NPA Ratios  

   a) Gross NPA 6.8% 

   b) Net NPA 4.6% 

(iii) Return on Assets  0.5% 



 

 
 

Disclosure of Related party transactions for the half year ended September 30, 2022. 
                         (Rs. in Crores) 

S.l 
No. 

Related Party 
Type of Related 

Party Transaction 

Value of 
Transaction 

during H1 FY 
22 

Outstanding Amount 

Opening 
Balance as 

on 1st April 
2022 

Closing 
Balance as 

on 30th 
Sep 2022 

1 
Key Management Personnel 
(KMP) 

Remuneration 
paid 3.10 - - 

2 
Key Management Personnel 
(KMP) 

Deposit with the 
Bank 

- 0.77 0.98 

3 Relatives of KMP 
Deposit with the 

Bank 
- 0.04 0.03 

4 Directors Deposit with the 
Bank 

- 2.31 0.68 

5 Relatives of Director 
Deposit with the 

Bank 
- 0.49 0.71 

6 
Private company in which 
director or his relatives is 
member or director 

Deposit with the 
Bank 

- 7.94 8.84 

7 
Company in which director 
or his relatives is member or 
director 

Royalty payments 4.54 2.10 2.21 

8 

Public limited company in 
which director or his relative 
is member or director and the 
holding company 

Issue of equity 
Share 

100.00 2,390.17 2,490.17 

 
 



IANA SMALL FINANCE BANK LIMITED

CIN Nor U65923KA2006P1C040028

Registered Offlce: The Fairway Business Park #1Alt,1t/2,12/28,
off Dom ur, Koramangala Inner R n! Road, Next to EGL, Chalaghatta, Ben!a uru 560071

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEI.4BER 30/ 2022

30.09.20 22 30,o6,2022 30.09.2021 30.0 9,20 22 30,09.2021 37.O3.2022

I. INCOME

7!,84,310

11,45,995 l7,47,9L4

66,79,234

10,22,341

7,39,62,257

29,33,909

1,33,3),993

14,98,.140

2,72,65,357

32,37,632

TOTAL 83,30,305 85,65,861 77,4!,622 1,68,96,166 1,48,36,433 3,05,0 2,983

II, EXPENDITURE

Interesf expended

Operatinq expenses

Provis ons and contingenc es

32,40,810

31,15,014

t4,69,274

32,42,427

29,90,975

19,24,921

33,93,003

29,14,142

13,77,A45

64,43,537

61,05,989

37,90,195

68,30,833

56,01,849

23,00,842

1,11,67,5Q9

1,11,88,210

56,93,206

TOIAL a2.25,09a 8!,14,r23 76,24,190 1/63,39,421 1,47,33,564 3,O4,44,925

rrr. PRoFTT/(Loss)

Net profit ror the quader/year

Balance in Profit and Loss Account brought foDr'ard

1,05,207

(4,03,79,160)

4,51,13a

(4,08,30,298)

13,432

(4,08,02,145)

5,56,345

(4,08,30,298)

1,02,869

(4,08,31,582)

54,058

(4,08,31,582

TOTAL (4tO2,73,9s3) (4tO3t79t\60) (4,07,24,773) (4,O2,73,9s3) (4,O7,2A,713) (4,O7177,524)

IV, APPROPRIATIONS

Transier to statutory Reserve

Transrer to Capltal Reserve

Transier to lnvestme.t Fl!ctuation Reserve

Transler to Investment Reserue

Ba ance caried over to Balance Sheet G,42,73,953) (4,03,79,160)

8,895

Q,A7,37,608) (4,02 ,1 3 ,953)

8,895

(4,07,37,608)

30,546

5,-194

2,931

(4,08,30,298)

TOTAL (4,O2,73t953) (4,O3179,160) (4,O7,2A,713) (4,O2,73,953) (4tO7128,113) (4,O7,77,524)

V. EARNINGS PER EOUITY SHARE (EPS)
(Face va ue .f ler share I 10 Der share)
(QLrarterly earnlnqs per share s not ann!alis€d)

Basic (?)

Oiluted (i)
1.94

1.80

a.76

8.14

1.45

1.36

10.52

9.76

z.a3

1.90

1.06

0.99
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segment infor ation in a.cordance with the Accounting stan.lard on Segment Reporting (As 17) and RBI guidetines of the operating segment of the bank
for ihe q!arlcr endecl September 30, 2022

Baikiqunits(DBUs),ureRslhasprescrbedreportnqofDigita Barkinqsegrnentasas!bsegm.ntofRetai Banknqseqment The pr;posed DBUs of rhe Bank trave fotconrmef.ed operatofs afd repoiung of D a tal Bankino as a sep.rate sub-seqrne.t of Reta I Ba.k ng segment wil be i;pemented by the Bank of comm€ncement of

Ihe neas!ry seqmeft pr mar ty cons sts of ent re investment portfo o of rhe Bank

b) Retail Ba nkinq

cxpe.se on borrowl.qs, dePosits/ i.rrash!cture an.l premises expenses foroperati.q the br.nch nerwork, personne costs and orherdirec[overnearts

c) wholesale Ba nking
wroesaeBankng n.lldes. anva.ces to cornpa. es .f.l statltory tod es, wh.h are not inctuded under Rera I s.nking

d) other Ba nking Operation
Other B-nk ng in.ludes orher itefls nor a ributabte to any partic!tar b!s ne<s segmenr.

dentifable to parUcular se!ment s!ch as deferred rax, prep.id expe.ses, etc,

30,09.2022 30.06,2022 30,09,2021 30.o9.2022 30.09,2021 31.03,2022

Corporate/Wholesale Banking
26,L4,3a4
3,61,415

1,05,85,907

52,97,799
7,57,643

2,t4,99,739

Corporate/Wholesate Ba.kinq

Other Bankin! operar ons

l/66,537
42,53r

1i91i628
54,442

Cor por.t./U/holesale eark nq

Other Ba.king operat o.s

7,5L,69,O79
r,42,33,7A4

13,54,85,512
23,922

\9,15,925

7,44,041596
t,5a,47,723

L2,53,9?,276
41,365

19,70,001

7,33,55,176
\,31,35,178

17t72,31,t88
1,58,195

20,80,799

7,57,69,479
1,42,33,744

13/54,85,512
23,922

79,15,925

7133,55,376
1,34,35,178

1t1t2,37,\88
1,58,195

20,80,799

6/60,59,198
t,39,52,2t1

11,98,96,549
58,393

22,6a,2A,222 21,2a,60t961 20,02,60,736 22,64,24,222 20,o2,60,736 20,1A,a7,132

Corpo ate/wlrolesale sanking

Othcr bank .! oper.t ons

6,13,90,012
1,47,436

14,91,A2,379

2,34,42A

5177,50,Ja5
1,52,871

t4,L5,34,397

2,14,856

5,51,,16,006
1,24,493

13,34,23,2-41

1,92,5A2

6,11,90,012
7,41,A36

\4,9!,42,3-74

2,38,420

5,51,46,006
1,24,393

13,34,23,2_47

1,92,542

4,62,75,33a
1,11,130

t4,32,26,5-22

2,60,560
2L,O4.74,647 19,96.s2,461 1a,aa,a6,22a 21,oa,7a,646 1araa,a6,22a 14,9a,a0,142

Corpornte/flho esa e bankinq

Othq bafk iq oper.rions

1,37,)9,067
L,40,A5,94A

( r,36, r6,867)
23,922

16,77,505

t,26,53,A67
1,48,94,850

{,1,6t,37,121)
41,365

17,55 145

1,82,09,370
1,33/10,785

(2,27,92,Os9)
'1,58,195

18,88,217

1,37,79,467
1,40,85,948

(1,36,16,866
23,922

1,82,09,370
1/33,10,785

(212t,92,059)
1i58,r95

LB,BB,2t7

t,97,44,064
1,38,34,481

(2 ,33 ,29 ,971)
5B,t9l

16,60,021
1,59,49,575 1,32,04,100 trt3,74,5OA 1,59,49,s76 1r13r74,50a 1,20,06i990

26,82,8\4
3,96,t27

1,05,13,833

35,85,366
3,46,522

96,16,959

73,43,723
6,06,725

1,89,07,560

1,3/,12,626
12,91,436

3,80,65,111

7,35t66,964 5,33,5s,2s5
es!r Irier se!ment Reven!e (r

1,(

52,574
97,933

(1,1s,3s6)
70,116

3,65,584
69,559

(3,s6,69s1
( s,0161

2,19,051
t,44,461

76,272
1,20,558

7i58,335
1,34,664

(7,81,3191
(8,81r1

12,45,586
73,581

( 14,20,96s
1,55,856

Profit/(Loss) berore tax t ros,ro, 4,51,734



Statement of Assets and Liabillties of the Bank as at September 30, 2022

30,09,2022 30,09,2021 31,03,2022

CAPITAL AND LIABILITIES

Reserves a.d surp us

Other lab tes and provisions

32,49,)a7
1,26,99,144

14,18,10,994
5,99,92,364

24,47,243
93,61,225

t2,77,13,141
5,40,91,060

20, t.t, t16
99,92,874

11,54,42,021
4,50,98,320

93,79,80r
22t64t28t222 20,o2,60,736 20,14,47,132

ASSETS
Cash and balan.es with Reserve Bank of India
Balance vr th banks E.d money at ca and shot notice

41,12,742
2A)5,419

6,39,95,4 r.r
14,64,26,494

14,57,231
n0,00,861

2,64,47,272
t2,01,551

12,t2,42,614
!),)2,222
14,97 r85

1,53,00,r94
1A,t2A

5,06,52,646
13,40,66,792

rr0,80,142

22,64,24,222 20,02,60,736 24,14,87,132
4,47,432 5,22,271 .1,17,410

cash flow statement as on September 30, 2022

30,o9.20 22 30,09,2021 31.03,2022

c,

B,

Cash flow from operating activities
Net prorit before taxes

Depreciat on on fixed assets
Loss on sale ol iixed assets
Emp oyee stock option expenses
Provis on for non performing assets
Bad debis wr tten off (net of recoverles)
Provision for st.ndard asseG (ifc ud n9 +annard restrlctu.ed .cco!its)
Premium .mortisat on oo HTN] investhents
operating profit before workins capital .hanses (i)

Movement in working capital
(lncrease)/De.rease i. nvestments
(lnc.ease)/Decrease i. ad!ances
Increase/(Oecresse) r. depos rs

(l.crease)/De-ease . other assets
(I..rease)/Decrease . len marked fixed deposits
Increase/(Decrease) . other liabi lties and provls ons

Net change in workins capital (ii)

Direct taxes (paid)/refund (iii)
Net cash flow from operatins activities (i)+(ii)+(iii) (A)

Cash flow used in investing a.tivities
Purchase of f xed asseG
Proceeds from s. e of fixed assets
(lr -" ")/D"
Net.ash {used in) investing activities (B)

Cash FIow from finadcins activities
proceeds frorn ssue of equ ty shares
Proceeds from ssue of comp!lsorily convertible preference shares

Securlties premiLm received
Proceeds [iom ss!e oiTier II capita bonds
Iicrease / (decre.se) in other borow nqs

Net cash used in financing activities (C)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C)
Cash and cash equlvalents as at beglnn nq of the year

cash and cash equlvalents as at end ofthe period/yearr

5,56,:45

3,57,1a4
2,150

20,5r8
1r,t5,286
21,94,33?
(1,44,284)

14,653

(t,24,45,219)
(2,01,19,037)

tu,24,9'13

(1,76, r8.1)
(1,24,5r2)

(2/69/ 11,99O)

(s4,s7o)
(2,22,06,4s0)

( 1,00,842)
B2l

15,51,1e2)
(6ts2,2O7)

35,671
12,00,000
21,t0,051

r,48,94,044
1,42,591766
(4s,9a,84s)
L,53,49,t36
r,47,54,25L

r,02,869

4,53,538
2,t46
3,000

13,34,141
4,32,424
5,32,935

24t76t435

1,68,66,281
(7t,81,5,15)
18,53,870
(1,99,517)

(),)91)
(s,4s,78?)

tt23tA3t5L4

(3,922)
t,52,56,027

( 1,08,015)
6-t9

(1,36,83,100)
(7t37 t9OA36)

59,37,861
59 t37 t727
74,O3,314

2,24,6t,t)19
2,9A,65,237

( 1s0)

5.1,058

8,08,153
2,416

21,191
2,B7,04B

58,53,286
(,r,s7,705)

66/00i557

91,93,454
(1,96,:10,069)

1,15,42,114
(9,58,921)

r1,52,402
2Att3t2O7

(27,669)
as/86/095

(.1,08,420)

2,291
( 1,28,97,555)

( 1,33/O3/64:r)

6,443

6,53,131
5,00,000

(15,55,168)
(23,95,194)
(71t12,7e3)
2,24,6L,9t9
1,53,49,r36

30,2022,
September 30, 2021



qlarter ended September:0, 2022, have beef.ldited by the joint statuiory alaitors, l"l 1,1 Nssim & Co LLP, Charrere.t Accountants and Brahmayya &Co Chartered

linafca 5tatem€.ts ior the year .nded tlarch l1,2022,Anyclrc!lar/directon ssuedbytheRBlistmpemente.tprosp€crveywhe;itbecornesappicabte,

!! d. ines lssled by the Reserve Bank of lnn a (RBr) from rime to time

!ildcpe.aonorgoin!ra5vre as irrtLrre deve opnrents a.d .ny action to .o.ta n its spread or m t late rs impact whether govenrment,mandated or etecred by us

pro.es. of ref inq the DRIIP with SEaL

lli.!e codes mav have of ihe comp.fy A.cordinqy,thecompanysha eval!ate the impacr, f a.y, onc. it js feasjb e to nrake retiabte .nd reasonalr e est h.te

8 The Bank hascarried forward bus ness l.*es o. whlchi the net defetred tax a.set amo!.t nq toi 1,005,93 crores as at september 30, 2022 (l 1,028.11 ooresasat

of sulf c ent taxab e inconre . the ye.rs oi set off.

! D!ring ire qua ter ended Septehber 30, 2022, the Bank has ssued eq! ty shares having race value of i 10 each for cash pursua.t to right ssle or 24,42,054 eq! ryshares.tI580.55e.ch.!!reqatngto:141 77 crores, the bank a so ssled compulsory Conver(tb e preference shares hav ng face vatLre o"f I Lo each for cash puEuani

slock.ptiofs cxercsed alJqre!.tin! to i 0,04 crores.

10, 2022 s !rve. betowi

'As d.fned n sect on 3(7) of the Ifso ve..y a.d Bankruptcy Code, 2Ot6
"If.!.es.aseswherereq!e.tsreceive.tti lOth September,2l]2l and mpeme.ted subseq!endy
+ Rcprese.ts dcbt that s pped into NP  and w.s sobseq!enUv wr rten ofr d!r n! the h.rf year enned september 30, 2022
^ in. !des ch. qe nbalar.eso..cco!nrofinrerest

Mar.h 31,2022
(a) **

2022

ofwhich, l,lSr,lEs

46.23

347 _21 12t.31 54.10



prlnclpaloutst.ndins of oans transfered (Rs in cr)
averaqe residLa ffatur ty (Years)

aver.ge ho dln! per od (Years)
Retention of befeflca economic interest

Detai s of loans .ot n default and stressed oans (NPA and Sl'lA accounG) acqu red and transferred dur ig the quater ended September 10, 2022 !.aer the RAt Naster
Direction on Trafsfer of Loan Expos!res dated 24th September, 2021 are g ven be owi

b) The ea.k has not pur.hased any oans not n default durinq the quarter e.ded September 30, 2022.

A99regate pr nc pa outsiandifg of oa.s transfered (on the d.te of tr.nsfer)

Weiqhted averaqe res dual tefor of the oans transfered (Yeare)

Net book value ofthe loan5 traisfered (at the time oft.aosfer)
A99reqate cons deration

Addltionalcons deration reali2ed in respect ofaccount5 tr.nsfered in e.r eryears

511

92.32

The Cap ta Adeq!.cy Rat o (CAR) has beeo computed ln accordance rrith RBI C rcular No, RBV2016 17181 DBR,NaD No. 26/16 ll.2l8l2016 17 dated O.tolrer 6, 2016 on

requirements and Basel lI standard zed approach for credit r sk. Further, the RBi vide ts C rcu ar No, OBR,NBD.No.4502/16.11.2r8/2017 rB d.ted November 08, 2017 h.s

the St.tLtory Aud tors.

Previousperod/yearngureshavebeenregro!ped/reclassiied,!!herevernecessarytocontormwltlrthecufleniperod/yeaipresentaton.

l2 Othe. ncome incudes fe€s earned by providinq services to customers, income from sa e oi priorty sector ending certiricates, profit on s.le of investments (.et), lea5e
income, i.conre from sa e oi pr!dent alLy written off accounts to ARCs and recoverles trom written off acco!nts

Bengaluru, November 10, 2022

For and on behalf of the Board of Diractors

Diq tal y 5igned by AIAY CHAI\IANLAL KANWAL

Dare:2022.1 t.l0 13:t 9:26 +05 30

Managing oirector & chief Executive officer

13
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M M Nissim & Co LLP
C ho r te r e d AccoLt n t0 n ts

Barodawata Manslon,
B-wing, 3rd Ftoor, 81,
Dr. Annie Besant Road
Worlj, Mumbaj 400 018

Brahmayya & Co.,
Chortered Accountants

Khjvraj Mansion,
'10 / 2, Kasturba Road,
Bengaturu 560 001

Indeper.rdent Auditor's Report on Financial Results of Jana Small Finance Bank Limited
for tlre quarter and half year ended September 30,2022 pursuant to the Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements), 2015

TIIE BOARD OT DIRECTORS OF

JANA SMALL FINANCE BANK LIMITED

Ilcport on the Audit of the Financial Results

Opir.rion

1. lVe l.ravc audited the accornpanying linancial Results ofJana Srnall Finance Bank Limitcd
(" lhe Bank") fol thc quartel and half year euclecl September 30, 2022 (the "Statcmer.it,)
attachecl herern,ith, being subrnittecl by the Bar-rk pur.suant to the recluir.ements of
Regulation 52 of the SEBI (Listing ObligatiorLs and Disclosure Requirements) Regulatiorrs,
2015, as an.rended ("Listing Regulatious"), except for.the disclosures relatir.rg to Pi1lar 3
disclosurc as at Septernber. 30,2022, including leverage ratio ar-Ld liquidity coverage ratio
undet llasel III Capital Regulations as have been disclosed on the llank's website ancl in
respecL of r'r'hiclr a lir-rk has been provided in tl.re Fir-Lancial Results and have not becn
auclitecl by us.

In our opinion ancl Lo drc best of oul inlormation and according to the cxplanations given
to us, the aforesai(1 Statement:

j. is pleserltecl in accordance wit-h the requiremcnts of regulation 52 of the Listing
Iiegulations in this legard except for thc disclosures rclating to Pillar 3 clisclosure as
at September 30, 2022 ir-Lcluding lever.age ratio and liquidity coverage ratio under.
Rasel III Capital Regulatiorts as have been disclosecl on thc Rank's websitc ar-Lcl in
respect of which a lirrk l-Las bccn providecl in the financial results au-Lcl have not been
auclitecl by rs; ancl

il. givcs a tLue and fair vien, in confolmity with the recognitior and neasurencnt
principles laid down in the applicable accounting standards presclibed under.section
133 of dre Compalies Act, 2013 ("lhe Act") read wiflr t1-Le Cornpar.ries (Accounting
Standards) Ilulcs, 2021, ("Accounting Standards"), the relevant provisions of the
[3ar*ing RegulatiorL Act, 1949, the circulars, guidelines and directions issued by the
Reserve Bank of hrclia (RBI) fron time to time (the "RRI Guiclelines,,) and odrer
accourting pt ittciples generally acceptecl in Inc{ia of the net plofit and othcr finar-Lcial
information for dre quarter ar.rd half year ended September 30,2022.
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2. We conducted our audit in accordar-Lce with the Standards on Auditing (SAs) specifiecl
under section 1a3(10) of the Act. Our responsibilities under those Star-Ldarcls ale fulther'
described il the Auditor's Respor-Lsibilities fol the Audit of the Financial Results secLion of
our report. We are independent of d1e Bank il accordance with the Code o{ Etlics issuer-l
by the Institute of Chartered Accountants of Inclia together with the etlical lequilenents
tl-Lat are relevant to our audit of the Statement, and nre have frLlfillecl oul otlel ethical
responsibilities in accordance with these requirer.nents ancl the Cocle of Ethics.

We believe that flre audit evidence we have obtained is sulTicicnt and appropliate to
provide a basis for our opinior.r on Financial Results.

Board of Directors' Responsibility for the Financial Results

3. The Balk's Board of Directors are responsible for the preparation of the Statement that
gives a h'ue ard fair view of the net profit and other financial infolr.nation of the Bank in
accordance rt,ith the recognition and measurement principles 1aic1 down in Accour.rting
Standard -25 "Interim Financial Reporting" (A925) specifiecl under section 133 of the Act,
the RBI Guidelines and other accounting principles generally accepted ir hrclia and in
compliance vr,ith tl-Le Listing Regulations. 'Ihis responsibility also inclucles ainLenancc
of adequate accounting records in accoldance r'r,itl-L the provisions of the Act arn.l RBI
Guidelines fol safeguarding of the assets of the Barlk and for pleventing and detccting
frauds and other irregulari.ties; selection and applitation of appropriatc accounting
policies; making judgrnents and estimates that are reasonable and prudenl ar.rd desigr.L,

irnplementation ancl rnaintenar-Lce of adeqr-late internal financial contols that y,erc

operating effectively for ensuring the accuracy and cornpleteness of the accounting
recolds, r'elevant to the preparation and plesentation of the Staternent that gir.e a ilue and
fair view and arc free frorn material misstatement, whether due to fraud or elror y,hich
have been used for the pulpose of preparation of the Statement by the Boald of Dilectols
of t]re Bank, as alo:esaid.

In prepaling the Statement, d1e Board of Dilectors are responsible fol asscssing the Bank's
ability to continue as a goil1g concern, disclosing, as applicable, nattels related Lo going
concern and using the going concern basis of accountjng unless the Roalcl of Directols
either intends to liquidate the Bank or to cease operaLions, or has no realistic altelnaLive
but to do so.

Tl.re Board of Directors of the Bank are also lesponsible for ovelseeing the Bank's financial
Iepolting plocess.
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Auclitor's Rcsponsibilities for the Audit of the Financial I(esults

4. Out objecLives are to obtain reasonable assurarce about rvhether the Statement as a whole
is fi'ee from material rnisstatemen! whether clte to fraud or error', and to issue an auditor's
repolt tl.ral incluclcs onr opinion. Reasonable assurance is a high lcvcl of assurance but is
not a gualantce that an audit condtcted in accorclance with SAs will always detect a

n.laleriai nisstilt-.ment whcn it exists. lvlisstatemcnts can alise frorn fraud or crlol ancl are
consicleled t.naterial if, indiviclually ol in the aggregate, they could reasonably be erpected
to iffluence the econolnic clecisious of user.s taken on the basis o{ tl'ris statement.

As part of arn ;ruclit in accordance with SAs, we exercise pr.ofessional juclgment and
maintain plofcssional skepticism thronghout {re audit, We also:

' Identify ancl assess the risks of material misstatemcnt of the Statement, whether clue to
fraud or erlor', clesign and pcr{orrn audit procedures responsive to tl-rose r.isks, and obtain
arrrclit cr,idence lhat is sufficient and appropriate to provide a basis for our opinion. The
risk of ttot.letccting a mateliai misstatement resuliing from fraud is highcr than for one
lcsulting from crror', as fraud rnay involve col1usio11, forgery, intentional ornissions,
rlisrepresentations, or the overriclc of inter:ral control.

' Obtain an undelstancling of intelnal control relevant to tl-Le audit in orcler to design audit
pt occdures th;rt are appropriate in dre circurnstances but not for the purpose o1 explessing
or-tt opinion ou whcthel ihe Bank l-Las internal financial conhols with refcrcnce to tle
Statcmcnt in place and re operating effectivcness of stcl-L conlrols.

. Ilvalrratc the applopriatencss of accountjng policies used and the r.easorableness of
accounting eslirnar[es and lelated disclosurcs made by tl-Le Board of Directors.

Cor.rclucle on the appropriatcness of the Board of Dir.ectors use of the going concern basis
ol'accounting anc1, basecl or-r the auclit evidence obtained, whether a material mrcertainty
cxists relatecl to cvents or conclitior-rs Lhat may cast significant cloubt on the BanI<'s ability
to cortinuc ;rs a goitrg concern. If we conclude that a material unccrtainty exists, we are
lcquirecl to chaw irttention iu our auditor's repol.t to the relatcd disclosures jn lhe
State'rrcnt or, if such disclosures ale inadcquate, to modify our. opinion. (lur conclusior.rs
arc basecl orr d-re audit evidence obtained up to the clate of our auditor.'s report, Flowever,
future events or conclitions [1ay cause the Bank to cease to contimte as a going concent.

Evaluatc the overall plesentation, structrlre, ancl content of the Statcment, including the
,-lisclosures, ancl wirether the Statement rcpresent the underlying transactions ancl evenls
in a marurer that achieves fair pr.escntation.

We communicate rt itl-L thosc charged with governance regarding, amorrg othel.matter.s,
the plar.rnecl scope and timing of the auclit and sigr.rilicant audit finclings, includir-Lg any
significant cleficicncies in inteural contlol that r,r,e identi{y during our auclit.
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We also provide those charged with governance with a staternerrt that n e have compliecl
widr lelevalt ethical requilemer-Lts regalding inclependence, and to cornmurtcate u,ith
them all leiationships and othel matters that rnay reasonably be thought to bcal.on our.
indepenclence, and where applicable, relatecl safeguarcls.

For M M Nissirn & Co LLP For Brahnlayya & Co.,
Chartered Accountants Chartered Accountants
Firm Registlation No107722W /\N1A0672 Firn-L Registration No: 0005153
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orro* l:)f^,i",' Srinivas 3,1|-;i:!l'
KHEMANT ?il;131';ll;l: Gogineni?i!";3!ii;ll;1,:
Sanjay Khemani G. Srilrivas
Partnel Parhler
Mernbelship No: 044577 N4ernbership No: 086751
UDIN: 220445778CRTER6860 UDIN: 220867618C5DYP6729
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PIace: Bengalnru
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