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% M/S RAMESH ASHWIN & KARANTH

INDEPENDENT AUDITOR'S REPORT

To the trustees of JANA URBAN SPACE FOUNDATION
Opinion

We have audited the accompanying financial statements of JANA URBAN SPACE FOUNDATION which
comprise the Balance Sheet as at March 31, 2023, Statement of Income and Expenditure and Receipts
and Payments accounts for the year then ended, and a summary of Notes on Accounts. In our opinion,
the accompanying financial statements give a true and fair view of the financial position of the entity
as at March 31, 2023, its financial performance and its receipts and payments for the year then ended
in accordance with the Accounting Standards issued by the Institute of Chartered Accountants of India
(ICAl).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAl. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the financial statements section of our report. We are independent of the entity in accordance
with the Code of Ethics issued by ICAl and we have fulfilled our ather ethical responsibilities in
accordance with the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the state of affairs, results of operations and cash flows of the entity in accordance with the
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, management is responsible for
assessing the entity's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management eiﬁier intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.\Thase chqrge::_l-f.-_
with governance are responsible for overseeing the entity's financial reporting process. | %

# 37/E, 2nd Floor, Beside Surana College South End Road Near Somr;-E_nEEjlr_clTaEééauanagudi e
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Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Date: 22™ Aug 2023
Place: Bangalore

For M/s Ramesh Ashwin & Karanth,
Chartered Accountants
Firm Reg. No.0106805

Prashacﬁ;mnth —

Partner
M No. 214235
UDIN: 23214235BGUXJH3650

S




JANA URBAN SPACE FOUNDATION
flncorporated as trust under Indfan Trusts Act, 1882)

Balance Sheet as at 31st March 2023

Mo. 1974, "Sair Bhag" Building, 4th Floer, Cunningham Road, Bangalore - 560052

{Amount in )
Particulars Note No. | Asat 31/03/2023 | Asat 31/03/2022
A |Sources of funds
1|Nen-corpus fund
{a) General fund
Opening balance 81,74,652 §8.04,557
Less: Surplus/ (deficit) for the yvear 21,07,149 {6,259,905)
Closing balance 1,02,81,801 81,74,652
Z|{Current liabilities.
{a) Trade payables 3 50,426 .
(k) Short term provistons 4 118,617 30,000
1,69.043 30,000
TOTAL 1,04,50,844 82,04,652
B |Application of funds
1{Non-current assets
(a} Property, plant & equipment and intangible 5
assets
i1} Property, plant and equipment 5a 4,714,164 B2 637
(1) Intangible assets jls] 31,66,168 3, 30,815
7,680,332 6,13,452
Z{Current assets
(a) Cash and cash equivalents 6 959,63,395 74,49 084
(b} Other current assets 7 107197 142,116
96,70,512 75,91,200
TOTAL 1,04,50,844 B2,04,652

See occompanying notes to the financlal statements
As per our report of even date

For Ramesh Ashwin & Karanth
Chartered Accountants
Firm Reg. No. 0106805

Pra Karanth

Partner -
Membership No.214235 )

Date: 22nd Aug 2023
Plece: Bongalore

For and on behalf of the Board of Trustees

Sl

Swati Ramanathan _/ :

Trustee

b

K K Mayar
Trustee




JANA URBAN SPACE FOUNDATION
fIncarporated as trust under Indien Trusts Act, 1882)

Mo. 19/4, "Sair Bhag” Building, 4th Floor, Cunningham Road, Bangalore - 560052
Statement of Income and Expenditure for the year ended 315t March, 2023

{Amount in )
: Year ended 31st Year ended 31st
Particutars Mo, ke {
1 [Inceme
{2) Donation Received & 66,60,000 :
(b) Other income 9 4,82, 777 5,33,759
Total income 71, 42,777 5,33, 759
2 |Expenditura
(&} Project Cost _ 10 722,027 310,333
(b} Depreciation & amortization expenses 5 3,42,120 368 406
{c) Administration expenses 11 9.71,481 484,915
Total expenditure 50,35 628 11,683,664
3 |Balance being (deficit)/surplus carried to General Fund 21,07,149 (6,29,905)

See accompanying notes Lo the findncial statements
As perour report of even date

For Ramesh Ashwin & Kar, .
Chartered Accountants r’ T
Firm Reg. No, mm&—i}w_.' o I 2 ;
: ¥ i i o _'_'_ j -
/

W (i
- /-l'.=-i- 3 :: -
Prashanth Karanth W 3 _r'_)r

Partner T,
Membership No. 214235 S—

(o] ormase

Swati Ramanathan
Trustee

Dgte: Z2ind Aug 2023
Piace: Bangalore

For and on behalf of the Board of Trustees




JANA URBAM SPACE FOUNDATION
{incerparated os frist under Indian Trusts Act, 1882)
|Mo. 194, “Sair Bhag” Building, 4th Floor, Cunningham Road, Bangalore.- 560052
Receipts and Payments account for the year ended 31st March, 2023

(Amount in €}
S Year ended 31st March, | Year ended 315t March,
RECEIPTS 2023 2012 :
{Receipts During the Year
Opening balance
|Cash on hangd 1,314 4, 245
Cith Bank's Current Alc 318,032 b 25,001
Citi Bank - FCRA Alc 72,021 72,021
Jana Small Finance Bank 3,37, 438 55,115,613
State Bank of Indla 21,871 53,365
7,50,674 61,850,276
Cther incomes
Danation Received 66,600,000
Interest Income 4,777,880 5,00,385
71,37,880 5,00,5385
Dther receipts
Ircame tax refund 97,653 9,185
Withdrawal of Fixed deoosits 1,19,09.173 31,24,587
1,20,06,826 32 A5 77T
1,98,95,380 39,946,413
/ “Year ended 31st March, | Year ended 31st March,
ol b o023 2022
trvestment In Fixed Deposits. 1,19.50,392 E7.28,030
Fixed assets purchase
Complters & accessories 4,259,532 -
Software 79, 468 62,000
Payments during the year
{Broject Costs 3,25,596 13,966
Administration expenyes 7,43, 960 1,90,039
TD5 receivabie 43,655 51,724
Closing Balanpce
Cash on hand - 1,314
Citi Bank - Current Alc 20,08,532 1.1 B.032
Citi Bank - FERA A/ 72,023 L iry|
Jana‘Small Finance Bank 7.21,724 J3T. 436
Siate Bank of |ndla 21,468 .87
18,711,766 750,674
1,98,95,380 39,94 433

As per our report of even dote

for Romesh Ashwin & Karanth
Chartered Accountants
Firm Reg. No, 010680

Membership Nﬁ.i‘l-l_!.lﬁi =1

Dote: 22nd Aug 3073
Place; Bangalare

Q@Kﬁn i ES
Parther |I|

See accompanying nofes-to the financial statements

For and on behalf of the Board of Tlusters

Swati Remanathan
Trustee

(f Z
K Mayar "":




JANA URBAN SPACE FOUNDATION
Notes forming part of the Financial Statements

Hote 1

Background

Jena Urban Space Foundation is a nnn-pmﬁt_ organization ("Trust’) 4s a-trust registéred under the lndian Trusts Act 1BRZ. |t was
created in 2007 and facilitating citizen participation in Public Governance.

The trust s registered under Section T2AA of the Income Tax Act, 1961 and Is eligible for exemption under Sectian 11 of Income
Tax Act, 1961 (the Act).

Mote 2

Slgnificant Accounting policies

(a) Basls of accounting and preparation of financial statements

The financial statements of the Trust are prepared under the historical cost canvention,

Unrestricted funds are funds contributed to the Trust with ne specific restrictions. The obligation of the Trust, while accepting
the unrestricted donation or drant 15 to ensure its usage for the general purposes of the Trust. All tncomes idonations, legacies,
investment Income, fees, etc.) not subject to external restrictions are & part of unrestricted funds.

Corpus fund refers to funds cantributed by founders/promoters at the start of the Trust, These are nan-reducible funds which
can however be Increased by addittenal contritution by the founders/promoters to further the objects of the Trust
General fund is unrestricted fusids other than ‘designated funds’ and ‘corpus’ are a part-of the 'Gereral Fund'.

{b) Property, plant & equipment and intangible assets

\. Property, plant and equipment;

Property, plant and equipment are stated at cost, less accumulated depreciation and jmpairment, if any. Costs directly
attributable to acquisition are capitalized until the property; plant and equipment are ready for use, as intended by
management,

ii. Intangibie Assats:

Intangible assets are carried at cost less accumulated amartization and impairment losses, itany. The cost of an intangible asset
eomprises ts purchase price, including any import duties and other taxes {other than those subsequently recoverable from the
taxing authorities) and any directly attributable expenditure on making the asset ready for its-intended use and net of any trade
discounts and rebates. Subsequent expenditure on an intangible asset after its purchase / completion 15 recognized as an
expense when incurred, unless it is probable that such expenditure witl enable the asset to genarate future éconamic bensfits n
excess of 1ts originally assessed standards of performance and such expenditure can-be measured ‘and attributed ta the afset
refiably, in which case such expenditure s added to the cost of the asset.

fii. Depreciation and Amortization:
Depreciation and Amartization on property plant & equipment and intangible assets has been provided on the Writtan dawn

vidlue method a3 prescribed under Income tax Act 1961,

(£} Recegnition of Income

1} Unrestricted funds = donations and contributions recelved

i} Incomes are recognized at the time of receipt of grants of donation or fees, The grants recewved or respective projecrs are
utilized to the extent of expenditure incurred for the year and unutilized grants-are kept separately as grants received for the
prajects ta be utilized in the subsequent year. i

i) Gifts/contributions in kind are not valued.

1) Earmarked donations and grants are croedited to the terresponding fund account in the batance sheet and are transferred to
the Income and Expenditure account in the year in which and to the extent to which the trust complies with conditions attached
to them.

i¥} Other donations and grants are recognized in the year of regeipt.

) Interest Income

Interest income-is recognised on cash basis, Intersst Sccrusd and due, wherein the Trust has established the clatm to receive the
interest due and reinvested, are treated as equivatent to receipt and therefore recognized as Incoma.




JANA URBAN SPACE FOUNDATION

Notes ferming part of the Financlal Statements

{d) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and 1n hand and short term bank depasits; if any with original maturity of three
mankhs or (ess.

‘Bank halances' other than cash and cash equivalents' to include balances with banks held as bank depasits with original
maturity of more thar 3 months but less than 12 maonths. Bank depasits with more than 12 months matunty shall be disclosed
separately under other nan-currént assets,

(e} Employee benefits
The Trust, contributes to Employes Pravident Fund and charges it as sxpenses.

{f) Provisions and Contingencies

A provision is recognized when an enterprise has & present obligation as a result of past event, it s probable that an outflow of
resourees will be required to settle the obligation, in respect of which a reliable estimate can be made, Provisidns are nat
|discointed to its present value and which a reliable estimate can be made, Provisions-are not discounted to its present value
and which a réliable estimate can be made, Provisions are not discounted ta its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date, these are reviewsd a1 each balance sheet date and
adjusted to reflect the current best estimates.

All materfal known Habilites are provided for-and Habitities which are-material and whase futine utceme cannot be ascirtained
with reast_mblg certainty are treated as coatingent and disclosed by way of notes to accounts.




JAMNA URBAN SPACE FOUNDATION
Kotes. forming part of the Financial Statements

Mote 3
Trade payables -
i Particulars As at 31-03-2073 | As at 31-03-2022
Diies to others 50,426
Total 50,426 -
Mote 4
Shert term previsions
Particulars: As at 31-03-2023 |  As at 31-03-2022
(a) Dthers
« Tax deducted at source B, Td1
- Professional tax 1,000 -
- ¥ Payable 18,875 +
-provision for expenses 30,000 30,000
Total 1,148,617 30,000
Nete &
Cash and cash equivalents
Farticutars Asat 31-03-2003 | Asat:31:03:2022
{8) Balances with banks
til-tn Current accounts 18,211,766 T,4% 360
{11} In fixed deposits sccolst with maturity less than 12 manths 67,440,629 66,98, 410
{b) Cash on hand 1,314
Total 95, 63,195 T4,49,084
Mote 7
Other corrent assots
Particulars As at 31-03-2023 | Ag at 31-03-2021
Security deposit . 1,000
Acerued Interest 3&,_2?T 33,374
|Iheome tax refund 43,6546 97 553
Prepaid expenses 15,190 10,089
Total 1.07.1917 1,423,116
Mote B
Income
— Farticulars Asat 3T-03-2023 | Asat 31-03-2027
Donation Recsived:
{7} Mercedez Benz b, 60,000
{11} Rainmatier 60,00, 000
Total &6 60,000
Mote §
Dther incomes
i s at 3?-03—;923_ : As ot 31-03-2021
Interass income 4,82, 797 -5,33,759
Mote:interest incdme compraises of income from S8,FD & othier interest
Total 482,777 5,33,759
= “‘I.‘_‘_ 3 ’
J .'\:'\. |
-\.'\_
; k".:'-l ,.']




JANA URBAMN SPACE FOUNDATION
Motes forming part of the Financial Statemerits

classification / -disclosore,
Note 13

Hote 14
Amounts have been rounded off to the

Signatures to Notes 1 to 14
Far and an behalf of the Baard of T,

Swati Ramangthan K K Nayar
Trustes Trustee

"'t,'eu'

Dale: 22nd Aug 2021
Flace: Bangalore

[The Trust makes Pravident Fund contributions which-are defined contritition plans,
the Schemes, the Trust fs required to contribute a specified percentage of the payroll costs 1o fund the benefits. The
Trust recognized Rs 56,525/ - (Previous year - Rs.5,200/- Hor Provident Fund contributions in the Statement of Profit
and Loss. The contributions payable to these plans by the Trust are at rates specified in the rules of the schemess.

rest rupee wherever necessary,

Hote 10
Project Coit
Particulars: Asal 31-03-2023 | Asat 31-03-2022

Sataries and allowsnces 19,41, 702 7,76
Stipend - 267417
Contribution towards Employer's Pravident Fund 54,515 5,200
Project Consultaney 17,123,800 =

i Total 37,122,027 3,10,333
Note 11
Administration Expenses

 Partfculars As 3t 31-03-2023 | As at 31-03-2022
Asset |nsdrance 18,236 1,421
Consultancy & profedsional fees 11,610 17,560
Travel & Accommodation Expenses 7.77.486 164
House keeping expenses . 1,083,633
Office malntenznce expenses 1,05, 0572
Printing Expenses . 1,190
Rates and taxes 1,523 70,724
Rent - office B! 1,26,400
Software renewal charges 5,554 5,088
Statutory audit fee 30,000 30,000
Telephone expenses - 6,553
Staff Welfare Expenses 1,083,571 -
Bther Expenses 3,500
Total 9.71,481 4,B4,925

Mote 12

Previous year'y figures have been regrouped { reglassified wherewér necessary to-correspond with the current yeary

for qualifying employees, Under

-.'l '|I \




ISP EL'Y a0 '89'E B53'LE'E - 000'z9 252’61 1e3h SO
TEE'OR'L 0TL'ZF'E IER'ZT'LL ZEC'6T'Y B 6L IEP'EL'D IvioL
BIL'99'E PLL'ERF'E wrory : 206! pLEDE'S sarEML0g
£Ei'vs 099°n £6E'9 689 e Jusdinba a0
BIE'FL (L1 TEL'9L - S61'91 ol SRV PUE BINjuIny
L= 8 L9 TRE L ALY osa'e Ea mInduwa

sjatse HgBumul pue Juswdinbe g jurd Auadong 15 ajon

SIUSLBTENS TE[IURLLY 841 Jo Lied Suliioy sajop
HOLLYGNMOS 3045 NVESI YR




