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INDEPENDENT AUDITOR'S REPORT

To the Members of JANA URBAN SPACE FOUNDATION (INDIA)
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements (“the financial statements”) of JANA URBAN SPACE
FOUNDATION (INDIA) (hereinafter referred as “the Company”) which comprise the balance sheet as
at 31% March 2023, and the statement of Profit and Loss and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view, in conformity with the Accounting Standards
specified under section 133 of the Act, and other accounting principles generally accepted in India of
the state of affairs of the Company as at 31st March 2023, and its profit and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the financial statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’'s Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material miiﬁtarryent of -.,thi's
c:-ther 1nfnrma!:ion, we are reqmred to report that fact. We have nothing to report in thisregard. - |
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Responsibilities of Management and Those Charged with Governance for the financial statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Companies Act, 2013. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reparting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143 (10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

* Identified and assessed the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtained audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtained an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the ci rcumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity's internal control.

* Evaluated the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Concluded on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements.
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or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the |
audit evidence obtained up to the date of our auditor’s report. However, future events nr'_.-)
conditions may cause the Company to cease to continue as a going concern, \
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» Evaluated the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We had communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we have identified during our audit.

We also provided those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Based on our audit, we report that the provisions of section 197 read with Schedule V to the
Act are not applicable to the company since the company is not a public company as defined
under section 2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

Z, This report does not include a statement on the matters specified in paragraphs 3 of the
Companies (Auditors’ report) Order, 2020 (“the Order") issued by the Central Government in
terms of Sec 143(11) of the Act, as the company is licensed to operate under Section 8 of the
said Act.

3. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of accounts as required by law have been kept by the company
so far as it appears from our examination of those books;

(c) The financial statements dealt with by this report are in agreement with the balance the
books of accounts;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounting
Standards) Rules,2021;

(e) On the basis of the written representations received from the directors as on 31% March
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31" March 2023 from being appointed as a director in terms of Section 164 (2) of the Act:

(f) In our opinion and to the best of our information and according to the explanations given to
us, the provisions of section 143(3)(i) for reporting on the adequacy of internal financial
controls with reference to financial statements and the operating effectiveness of such
controls of the company, are not applicable;

() With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The company doesn't have any pending litigation(s) which would impact its financial
position as at 31 March 2023 \
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ii. The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2023

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31* March, 2023.

.

a) The management has represented that, to the best of it's knowledge and

b)

c)

v. The company has not declared or paid an
reporting on the compliance with sectio

belief, as disclosed in Note no.37 to the financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities ("Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries

The management has represented that, to the best of it's knowledge and
belief, as disclosed in Note no.37 to the financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise, that the Company shall directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries ") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the management representations under sub-clauses
(a) and (b) above contain any material misstatement.

y dividends during the year and accordingly
n 123 of the Companies Act, 2013 is not

applicable for the year under consideration.

4. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recarding audit trail (edit log) facility is
applicable to the Company with effect from April 1, 2023, and accordingly, reporting under
Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended March 31, 2023

Place: Bangalore
Date: 22™ Aug 2023

For Ramesh Ashwin & Karanth
Chartered Accountants
Firm’s regr‘strarfor}mber: 0106805
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Prashanth Karanth
Partner

Membership number: 214235
UDIN: 23214235BGUXJG4967 \




Jana Urban Space Foundation (India)
{Company limited by guarantee registered under section 8 of Companies Act 2013)
CIN - U70106KAZ00BNPLO4T 236
No. 19/4, "Sair Bhag” Bullding, 4th Floor, Cunningham Road, Bangalore - 560052
Balance Sheet as at 31 March, 2023
{All emounts are in lakbs, wnless otherwise stated)

Particulars Motes .'“ A A
A1st March, 2023 315t March, 2022
EQUITY AND LIABILITIES
| Shareholders’ funds
(a) Share capltal i . -
ib) Reserves and surplus 4 192.84 354.54
392.84 354.54
Il Hon-current labilities
{a) Long term provisions 5 2,35 3,38
2.35 3.38
Il Current liabilities
(a) Trade payables & 221 4.15
(b} Shart-term provisions F i .3 152
() Other current liabilities 8 1667 4 .44
2019 10.21
TOTAL EQUITY AND LIABILITIES 415,38 3168.13
ASSETS 3
| ‘Mon-current assets
{al Property, plant & equipment and Intangible assets
{1} Property, plant & eguipment ¥ fr. 46 10.49
{b} Long term loans and advances 10 200 %.00
(cj-Deferred tax assets {Met) 24 2.15 1221
17.62 31.70
Il Current assets
{a} Trade receivables 11 07,76 B2.26
(b} Cash and cash equivalents 12 153.93 206,57
{c} Short-term loans and advances 13 00 4,48
{d} Other current assets 14 TE.37 1812
39776 336.43
TOTAL ASSETS 415 38 368.13
summary of significant acceinting policies 2

The accompanying notes form Integralpart of these financial statemenis

In terms of our report attached

For Ramesh Ashwin & Karanth
Chartered Accountan
Firm Reg. No; 0104

Far and an behalf of the Board of Directors of
Jana Urban Space Feundation {india)

"@ YR el R

sha Karanth

. Swati Ramanathan Srikanth Viswanathan
Partner /g i .ﬂ{rerl!ur Director
Membership No: zf4235.. \ Z BIN:O1 747523 DIN: 08265993

II- :
Place: Bangolare L
Date: 22nd Aug 2023




Jana Urban Space Foundation (India)

{Company limited by guarantee registered under section 8 of Companies Act 2013)
CIN - U70106KAZ00BNPLO4T236

No. 19/4, "Sair Bhag" Building, 4th Floor, Cunningham Road, Bangalore - 560052
Statement of Profit and Loss for the year ended 31 March 2023

(All amounts are in lakhs, unless otherwise stated)

For the year ended For the year ended
R NOtes 1 st March, 2023 31-03-2022
| Revenue from operations 15 154,89 143.67
Il Other income 18 19.06 55.51
Il Total income (1+11) 273,95 199,18
IV Expenses
{a} Employee benefit expenses 17 74.05 61.31
(&) Finance cost 18 0.23 2.86
ic) Depreciation and amartization expenses ] 4,03 1.52
id) Other expenses 19 144,43 173.10
Total expenses 222,74 238.79
Profit before exceptional and extraordinary
v items and tax (11-1¥) 5121 (39.61)
V| Exceptienal Items . .
VIl Profit before extraordinary items (V-¥1) a1.21 (19.61)
Vil Extracrdinary items ; .
[x Profit before tax (VII-VII) 51.21 (39.61)
X Tax expenses
{a} Current tax 185 e
(b} Peferred tax 24 10.05 {10:63)
Profit (Loss) for the period from continuing
Xl operations (IX-X) 38.30 (28.98)
Xl Profit/(lass) from discontinuing operations - =
Alll Tax expense of discontinuing operations " -
Profit/(loss) from discontinuing operations {after
XV tax) (xi1-xiy . .
XV Profit (Loss) for the period {X] - XIV) 38.30 (2B.98)
Summary of significant accounting policies ¥

The accompanying notes form integral part of these financial statements

In terms of our report attached

For Ramesh Ashwin & Karanth For and on behaolf of the Board of Directors
Chartered Accountant Jana Urban Space Foundation (India)

Frrm Reg. No; 010680 =

Pras rarith Swati Remanathan Srikanth Viswanathan
Partner : = Director Director

Membership No: 214235 I DIN:01 747523 DiIN; 08205993

Place: Bangalore
Date: 22nd Aug 2023
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Jana Urban Space Foundation {India)

{Company limited by guarantee registered under section 8 of Companies Act 2013)
CIN - UTD106KAZODANPLO4T 236

Mo. 1944, "Sair Bhag” Bullding, 4th Floar, Cunningham Road, Bangalore - 560057
Cash flow statement for the year ended 31st March 2023

(Atlamounts are in lakhs, unless otherwise stated)

For the year ended For the year ended
Particulars , ‘
March 31, 2023 March 31, 2022
A. Cash flow from operating activities
Het Profit /{loss) before tax 51.21 {39.561)
Add: Depreciation 4,01 1.52
Less: Interest an fixed deposits [9.63] (15.02)
Operating profit before working capital changes 45.61 (53.12)
{Increase) / Decrease in long term loans & advances (12.42) 19,28
(Increase) / Decrease in trade recelvables 112451} (38.41)
iIncreaie) / Decrease in other current assets 21.95 {10,183
Increase/|Decrease) in long-term pravisions (1.03) 0.4
Increase/ (Decredse) in trade payables [2.04] 344
Increase/ [Decrease] in short-term provisions 10-214 10.01)
Increase/{decrease) in other current llabilities 12,23 (26.:94)
Het change in working capital {105.03) (42.73)
Cash generated from operations {59, 42) 19585
Income tax pald {286} -
Net cash from / (used In) operating activities (A) {62.28) (%5.85)
B. Cash flow from investing activities
Property, plant & equipment purchased - 16.24)
{Investment jwithdrawal in fixed deposits (net) 50.20 12.00)
interest on fived deposits 9,63 15.03
Net cash from / (used in) investing activities {8) 59,83 6.79
C Cash flow from financing activities
Net cash from / {used in) financing activitles { C | * .
Net Increase/(Decrease) in cash and cash equivalents
during the year (A+B+C) 12;45) (89.086)
Cash and cash eguivalents at the beginning of the year 19,84 108.50
Cash and cash equivalents at the end of the year (Refer Note 12) 17.40 19.84
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Cash and bank balances as per Note 12 153.%3 206,57
Less: Bank balances not considered as cash and cash equivalents
= in fixed depasit with criginal maturity more than 3 months 136,53 186.73
Cash and cash equivalents at the end of the year 17.40 19.84
The accompanying notes form integral part of these financial statements
I terms of our repart attached
Far Ramesh Ashwin & Karanth For and on behalf of the Board of Directors
Chartered Accountants T Jana Urban Space Foundation (india)
Firm Reg. No: 0106805 4
s \ .".f. EM?K- : ,
: / . _.'I', S 4 /-"M
Prashal _ il Swati Ramanathan Srikanth Viswanathan
Partner | = Director Directar
Membership No: 214235 DIN:D1747523 DiN: 08205993

Place! Bangalore
Date: 22nd Aug 2073




Jana Urban Space Foundation (India)
Summary of Significant accounting paolicies

1

21

2.2

.3

2.4

Z.5

CORPORATE INFORMATION
Jana Urban Space Foundatfon (India), (the Company), a nen-profit making Company, within the meaming: of
section 8 of the Companies Act, 2013 [the Act), wis incorporated on July 71, 2008,
The primary objects of the Company are:

{1] providing spatial plans for reglonal, municipal and reighbaurhood tevels,

[if} providing integrated desigh and implementation solutians far projects to improve urban design of public
spaces such as roads, unctions, transport hubs, rural produce distribution markets stc.

SIGNIFICANT ACCOUNTING POLICIES

Basiz of accounting and preparation of financial statements

The finarcial statemeénts of the Company have been prepared In conformity with the Accounting Standards
specified under section 133 of the Act, read with the Companies (Accournting Standards) Rules, 2092 and ather
accounting principles generally accepted in India,. The financial statements Rave been prepared on accrual basis
under the historical cost convention method, The financial statements are presented in Indian rupees,

Use of estimates

The preparation of the financial statements in confarmity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and Uabilities (including contingent
Habilities) and the reported income and expenses during the year, The Mansgement believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due 1o
theie estimates and the differences between the actual results-and the estimates are recognized in the perisds
in which the' results are known / materialize,

Amendments to Schedule [Il of the Companies Act, 2013

Miristry of Corporate Affairs (MCA) fssued notifications dated Z4th March, 2027 to amend Schedule 1l -of the
Companies Act, 2013 to enhance the disclosures required to be made by the Company i its financial statements.
These amendments-are applicable to the Company for the finaneial year starting 15t April, 2022 and appiled 1o
the standalone financlal statements as required by Schedute Hi,

Cash flow statement

Cash flows are reported using the Indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
recelpts or payments. The cash flows from operating, investing ‘&nd financing activithes of the Company are
segregated based on the available infarmation,

Cash and cash equivalents (for purposes of cash flow statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term-balances {with
an original maturity of twelve months or less from the date of acguisition), highly liguld investments that are
readily convertible inte known amounts of cash and which are subject to insignificant risk of changes in value,

Property plant and equipment and Intangible assets

I. Property, plant and equipment;

Property, plant and equipment are stated at cost, less accumiitated depreciatian and impairment, if any. Costs
directly attributable to acquisition-are capitalized until the property, plant and equipméent are ready for Use, as
Intended by management.

Gains or losses arising from derecegnition of Praperty, plant and equipments are. measured as the difference.
between the net disposal prmeds and the carrying amount of the assets and are recognized in the statement of
prafit and [oss when the assat is derecognised.

i, Intangible assets:

Intangible assets are carried at cost less accumulated amortization and fmpainment losses, (Fany. The cost of an
Intangible asset comprizes its purchase price; including any import duties’ and other Laxes {other than thdse
subsequently recoverable from the taxing authonities) and any directly attributable expenditure on making the
asset ready for 1ts intended use and net of any trade discounts and rebates. Subseguent eaperditare on-arn
intangible asset after its purchase / completion {s recognized as an expense when Incurred, unless it fs probable
that such expenditure will enable the asset to generate future economic benefits in excess of its onginally
#ssessed standards of performance and such expenditure can be medsured and attributed to the asset reliably,
in which case siich expenditure is added to the cost of the asset. e




Jana Urban Space Foundation {lndia)
Summary of Significant accounting policies

2.6

1.7

1.8

.9

fil. Depreciation and amortization:

Depreciation and Amortization on property plant B equipment. and intangible assets has been provided on the
Written down value method as prescribed in Schedule It of Companies Act 2013 or the rates detarmined by the
management as per estimated usefil (e of the Assets, whichiever i Ivigher, All Indwidual Assets v.':lue& less
than Rs. 50004- are depreciated in full in the year of Boguisition,

Revenue recognition
ia) Revenue from services is recognized on rendering of services as per the terms of the contract.
(b) Interest income is recognized on accrual basis.

{c) Rental inceme from properties leased under operating lease v rscognised In the Statement of Frofit and Lioss
an & straight-line basis over the term of the lease. Revenue is recagnized to the extent that it is probabie that
the economic bénefits will flow to the. turnpany and the revenue can be reliably measured. Rent income is
recegnized in accordance with the terms of reat agreements entered into with the respective parties.

Investments

Long-term Ih-.-e-stmun;s are carried at cost.  Provisten for diminution in value of fang term investments s made to
recognize a decling, which fs other than temporary.,

Employee benefits
Employee benefits include provident tund, employes state insarance and gratisity fund.

{, Befined contribution plans

Thir Company's contribution to provident fund and employes state tnsurance is considersd as defineg
contribition plans and f5 charged as an expente based on the amount. of contribution required to be made and
when services are rendered by the employess,

it. Definéd benefit plans

For defined benefit plans-in the form of gratuity fund, the cost of providing benefits 15 determined wsing the
Projecied Unit Credit method, with actuarial valuations being carried out at each balance sheet data. Actuarial
gains and losses are recognized in the Statement of Profit and Loss in the pericd in which they ‘occur. Past
service cost 15 recognized immediately to the extent that the benefits are already vested and otherwise i
amartized on a straight-line basis over the average period until the benefits-become vested. Tha retirement

“benefit obligation recognized in the Balance Sheet represents the present value of the defined benefit obligation

as adjusted for unrecogmized past service cost, as reduced by the fair value of scheme assets. Any asset

wesulting from this-calcutation 4 limited to past sérvice cost, pius the present value of avallable refunds and

reductions in futtre contributiang to the schemes,

iil. Short-term employes benefits

The undiscounted amount of short-term employee benefits expected to be pald in exchange for the services
rendered by employees. are recolnfzed during the year when the employees render the service. These banefits
Inclsde performance incentive and compensated abiences which are expected to ooour within twelve months
after the end pf the period in which the employee renders the refated service.

The'cost of shart-term compensated absences fs accounted as Under ;

{a) in°case-of sccumulated compensated absences, when employees render the s_emées that Increéase their
entitlement of future compensated absences; and

ib} in case of pon-accumulating compensated absences; when thi abserces soour.

iv. Long-term employes benefits

Compensated absences which Bre not expected to odeur within twelve manths after the-end af the period in
whiich the empldyee renders the related service are recognized as a lability at the present value of the defined
beriefit obligation & at the balance sheet date less the fair value of the plan asseis out of which the obligations
dre expected to be settied. Long Service Awards are recognized as a liability at the present value of the defined
benefit obligation as at the balance sheet date,

Accounting for lease
Assets taken on lease basis; where a significant portiop of the risks and retvards of cwhirship are retained by the
lessar are classified as cperating leases. Operating Lease rentals dre charged/cradited to the Statement of
Profit and Loss on accrual basis) o




Jena Urban Spece Foundation (India)
Summary of Significant accounting pelicies

2.10 Taxes on income

2.1

212

2.13

Currert tax is the amount of tax payable on the taxable income for the year as determingd in sccardance with
the applicable Lax rates and the Provisiong of the Iﬂénrne_ Tax Act, 1961 and other applicable tarx laws.

Minimum Alternate Tax (MAT) paid in accordnnee with the tax Laws, which givies future sconamic benelits n the
form of adjustment to future Income tax liability, is considersd as an asset If there i convincing evidence that
the Company will pay nermal income tax, Accordingly, MAT & recognized as an asset in the Batance Sheel witen
it s highly probable that future economic benefit assaciated with it will flow to the Company.

Deferred tax is recognized on timing differences, being the differences between the tasable income and the
accounting income thiat originate In one perled and are capable of reversal In the or more subsequent periods,
Deferred tax is measured using the tax rates and the Lax laws enacted or substantively enacted as at the
reporting date. Deferred tax labilities are recognized for all timing differences. Deferred tax assete are
recognized for timing differences of items other than unabsdrbed depreciation and carry forward losses oniy Lo
the extent that reasonable certainty exists that sufficient future taxable income will be available against which
these can bie realized. However, if there are urabsorbed depreciation and carry forward of losses and fterms
reiating to capital losses, deferred tax assets are recognized only if there is virtual certainty supported by
convineing evidence-that there will be sufficient future taxabie income available 1o realize the agsets, Deferred
tax assets and Uabilities are offset & such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enfarceable right for such set off. Deferred tax pssets are réviewed at each
balance sheet date far their realise ability.

Impairment of assets

The carrying vaiues of assets / cash generating units at each Balance Shest date are reviewed for impairment. If
any Indication of impairment exists, the recoveratle amount of such assets s estimated and impairment i
recognized, If the-carrying amaunt of these assets excesds their recoverable amount. The recaverable amount is
the greater of the net selling price and their value in tse, Valie in use & arrved &t by discounting the future
cash flows to their present value based on an appropriate discount factor. When there i indication that an
impalrment loss recognized for an asset in earlier accounting periods no ionger exists or may have decreased,
such reversal of Impairment loss is recognized in the Statement of Brofit and Loss, except in case of revalued
Bisets,

Foreign currency transactions

Foreign currency trarsactions are recorded at the rate of exchange prevailing, on the date of the transaction,
Dutstanding forelgn currency menetary:assets and iabilities are restated at year end rates. Gains/ Losses arising
an restatement / sektiement are adjusted to the Statement of profit and loss as applicable.

Provisions and contingencies
A pravision s recognized when the Company has a present fegal or constructive ohligation as a result of past

evenl and it is probable that an outflow of resources will be required to settle the obligation, in respect of
which reliable estimate can be made. Provisions (excluding retirement benefits) are nat discounted to its
present value and are determined based on best estimate required to settle the chiligatios 31 the balances shast
date. These are reviewed ot édch balance sheet date and adjusted to reflact the current best estimates.

Contingent liabilities are not recognized and, If any, are adequately disclosed in the notes to accounts.

Cantingent assels are not recogiized in the financial staterments since they may result in the fétegnition of
incame that may never be realized,




Jana Urban Space Foundation (India)

Motes forming part of the financial statements
(Al omicwints are fn lakhs, unfess otherwlse stated)

3

Share capital

The company Is limited by guarantes and each member undertakes to contribute to the assets of the Company, tn the
event of the Company befng wolnd up while he is a member of within one year aflerwards, upte-Rs. 1,000 as stated in
the Memorandum of Association of the Company.

Asat 11 As ak 31 March,
March, 2023 022
Reserves & surplus
Surplus ( (deficit) in Statement of profit and loss;
Cpening balance 354.54 383,52
Add| profit/ (loss) for the vear 38.30 [28.98)
Less: adjostments during the year - =
392,84 354.54
Long term provisions
Proviston for gratulty { non-current} b 1,38
.31 3.38

Trade payables

{2} Trade payabies other than acceptances
{1} Total outstanding dues of micro enterprises and small enterprises - -
(Refer Note 25)
(1} Total outstanding dues of creditors other than micro enterprises N 4325
and small enterprises:

.21 4,15

Trade payables ageing details 38 at 315t March 2023:
Cutstanding for following periads from due date of payment

cula
Particulars Less than 1 1-2years 243 years More than 3 Total
YEar years
i, MEME" - £ = g =
. Cthiers B3| . - . 2.21

iiii. Disputéd dues:MSME S - . . o
iy, Disputed dues-Others : g

.11 * o : i.11

Trade payables ageing detalls as at 31st March 2022:
Outstanding for fallowing periads from due date of payment
Particulars Less than 1 More than 3

ar 1-1 years  2-3 years N Total
1, MEME ¥ . = - -
|t Others 435 - . . 4,25
iii. isputed dues-MSME - % = g =
iv.Disputed dues-Others . . = . -
4.25 - - - 4.25
7 Short-term provisions
= Provision far Gratuity {current) 0.04 008
- Provision for Expenses 1.27 1.4_4_
1.31 1.52
B Other current llabilities
- Deferred grant - 1.00
- Sratutory remittances 16,67 1.44
16.67 4.44

"

-
Wik




Jana Urban Space Foundation (India)

Hotes forming part of the financial statements
(All amaunts ore i lakhs, uniess otherwise stated)

9  Property, plant & equipment

Computers Furniture & Office
& Software  fixtures Equipment Total
Gross carrying arnaunt
Balance as at 01 Aprfl 2021 71,64 083 12,65 8512
Additions B.03 n21 - 6.24
Disposalsiwritten aff - 2 : =
Balance as at 31 March 2022 T7.67 1.04 1265 91.36
Additions = 5 - =
Disposals/written off = = = £
Balance as at 31 March 2023 77,67 1.04 12,65 91,34
Accumulated Depreciation
Balance as at 01 April 2021 67 62 0.70 11.03 79.35
Charge for the year 079 0.04 0.49 1.52
Disposals/written off - - - -
Balance as at 31 March 2022 68,41 0. 74 11,72 80,87
Charge for the year 4.03 - - 4,04
Dispasals?written off . - - .
‘Balance as at 31 March 2023 . 7144 0.74 1.72 B4.90
Het Block
Balance as at 31 March 2022 9.26 0.30 0.93 10,49
Balgnce as at 31 March 2023 5.23 0,30 0,93 6,46
10 Leng-term loans and advances
Unsecured and. considered good
- Lease deposit 9.00 900
9.00 9.00
11 Trade recelvables
Unsecured - considered good
207,76 83.26
207.76 83.16

Ageing detalls for trade receivables as at 315t March 2023
Outstanding for fellowing periods from due date of payreent

Particulars & manths 2-3
« B months - 1 year 1-2 years years * IYeary Total
Undisputed Trade
receivables 10494 - - 282 E 20776
- Considered good
Tatal 204,54 : : .82 - 207.76

Ageing details for trade receivables as at 31st March 2022
Qutstanding for following periods from due date of payment

Particulars & months 2-3
<& months: - 1year 1-2 years years » IYeéars Total
Undisputed Trade
recervables B0, 44 - 182 - - §53.7%
- Considered good
Total B0.44 * _2.!-'2 - = B1.16

; \
© | BANGALORE




Jana Urban Space Foundation {India)

Hotes forming part of the financial statements
(Al ameunts are in lakhs, uniess otherwise stated,

1% Cash and cash equivalents:

13

14

Batances wilh banks

-In_current accounts 17.40 18.70
-In ‘deposit accaunts 136,53 18673
Cash on hand : 0,14
153.93 206,57
Qut of the above, the balances that mest the definition of cash and cash
equivalents 4s per AS 3 Cash Flow Statements are 17,40 19,84
Short term Loans and advances:
Unsecured, considered good unless otherwise statad:
Future generali collection ac north . 1.48
Bid deposits 1813 6.80
CD Balance in GMC 8:05 -
Security Deposit-Hyderahad 0.32 .
Salary advances 0.27 0,20
Advance to vendors 213 .
. = A
Other current assets:
Interest accrued on fixed deposits .90 335
Balance with government autharities 9,41 12.07
GST credit claimable a.35 0,95
Prepaid expenses 2.5 1.70
15,17 38.12




Jana Urban Space Foundation (Indfa)
Notes forming part of the financial statements (Cont'd)
{All amounts are in lokhs, uniess otherwise stated)

15

16

17

18

1%

194

For the year ended

For the year ended

31 March, 2023 31 March, 2012
Revenue from operations; ==
sale of services
In India
- Professional receipts 233.07 131.79
233.07 131.79
Outside India
- Professional receipts 1182 11.88
11.82 11.88
154.89 14367
Other income
Interest income
- from deposits with banks 9.63 15.03
= from IT refund 1497 -
Grant income 1.00 24,00
Hoenorarium received 0.20 -
Sublease rent (refer note 47) 162 1147
Maintenance income 1.44 5.1
19.06 5551
Employee benefit expenses:
Salaries and wages 67.19 5735
Contribution te PF & ESI (Refer note 23(a)} 2.80 26
Gratuity expense/ {reversal) (Refer note 23¢h)) 1.69 .49
Staff welfare expenses 237 .31
~ 74.05 61.31
Finance cost:
Bank charges 0:23 0.15
Interest expenses: . =N
0.2% 2.86
Other expenses:
Legal and professional 94.69 TB.T7
Rent jrefer note 40} 10.96 50.12
Security charges ) U.25
House keeping expenses 1.79 1.59
Office maintenance 1.46 4.22
Internet expenses 084 .58
Remuneration to auditors {refer note 194 below) 1.15 .15
Travelling and canveyance 0.0 7.41
Rates and taxes 0.37 1.66
Insurance .05 0.1
Printing and stationery .82 am
Event expenses 0.30 0,36
Repair and maintenance 0.64 TEAT
Website expenses . .24
Electricity expenses 1.18 2,90
Farex gain/loss 0,40 Q.07
Miscellaneous expenditure 7.86 1,83
144,43 173,10

Remuneration to auditors comprises ;
(a) To statutory auditors
- Audit fees 1.15

1,18




Jana Urban Space Foungdation {India)
Nates farming part of the financial statements (Cont'd}
Al amaunts are In lokhy, uniess otherwise srated)

20 Contingent llabilities and capital commitments:
The company does nat have contingencies or capital commitments currently,

21 Expenditure or earnings in foreign currency:
The company has not incurred expenciture tn foreign Currency dutlng the year (Previgus year: Nil) and has sarmed income in
foreign currency to the tune of A5.21.82 [akhs (Previous year: 11,88 Lakhs)

22 Related parties transactions:

Directors:

Mr. Ramesh Ramanathan (w.e.f 27 Octaber, 2021 Director
Ms Swathi-Ramanathan (w.ed 21 July, 2008 “Director
r, Krishnan Koman Mayar (w:e.f 03 February, 20186) Director
Mr. Srikanth Viswanathan (w.e. 27 October, 2021 Director

Entitfes with commen contral:

Jana Small Finance Bank

Cross desmain Solutions Private Limited

Jana tirsan Faundation (formerly known as Janalakshmi Social Services)
Janaadhar (Indla) Private Limited {formerly Janaadhar Constructions Private Limited)
Janandhar Seuth! Projects LLP

Janaadhar Western Projects LLP

Jana Urban Services for Transformatfon Private Limited

Jana Urban Space Foundation

Janasgraha Centre for Citizenship and Democracy

dans Holdings Limited

Jara Cagpital Limfted

JUST Employes Gratulty trest

Wature and amount of transactions with related parties during the year A Miech, I s
2023 022
1. dana Urban services for Transformation Private Limited
i Rentand maintenance income 246 1,.m
1i Professional charges 174 1.8f
il Trade payabies > &1
1, Janaadhar [India) Private Limited:
1 Architectural services income 57.91 #1.02
il Professional expenses = .
i Trade receivables w.m 18.40
3. Urban Foundatit
| Rent and mamtenance income 380 14,20
i Professional charges 4,45 .60
4. da ILF Bank :
i Bank balarice in corrent account 10.68 132
i’ Fuced Deposits held including accrued interest 11140 61.92
5. Janaagiraha Centre for Citizenship and Democracy;
| Professiveat income . . 1.50
il Professional charges 1265 3.5
6. Jana Urban Space Foundation:
| - Rent ingome . 1.6
il Interest income . ¢.om

i1 INterest experse - M




Jana Urban Space Foundation (india)
Nates forming part of the financial statements (Cont'd)
JAll amounts are In lakhs, unless othepwise stoted)

7. Cross domain Solutivny Private Limited:

| Profossional Charges 1.56 .08
Il Trade payables 0.14
Nota:

1) Thig abanie Information has been detevmined Lo the sstant such partiés have been identified on the Basie of information
available with the company, which has been relied upan by the auditors.

131 Employee benefit plans
-a} Defined contribution plan
The company makes provident fund and employes's state Insurance contributions which are defined contriiution plans. for

qualifying empioyees. Under the scheme, the company is reguired to contribute & specified percentage of the payroll costs to
fund the benefits, The contributions pavable to these plans by the company are at ralés specified in the rulés of the schemes,

Employer cantribution recognised In statement of profit & loss 315t March 2023 Iist March 2022
- Emiployer contribution to #F & E51 .80 7.6

b) Defined banefit plan

The Company offers gratuity benefit scheme to-fts employees In Indsa-as per "The-Payment of Gratufty Act, 1992° Under the
afi, emplayee who has completed five years of service s entitled to-gratuity benefit, The level of benefits provided depends-an
the member's |engeh of service and salary 4t retirement age; The rnl.l.pw-;ng"set.': out the status of the Eratufty plan as required
under Accounting Standard (AS) 15- Emplayes Benefits ' '

315t March 2023 315t March 2022
{l} The amaunts recognised in the Balance Sheet are as follows:
Present vatue of Defined Bansfit Obligation (080} .15 1.4
Fair valuse of plan assets - .
Funded status [Surplus/ (Deficit)} A5 346
Unrecognized Past Service Costs o .
Met (assethiiability recogrized in balance sheet 2,35 1,45 |
{ii} Expenses recagnized in the Statement of Profit or Loss for the year
Current service cost 1.08 .79
Interest cost £.25 .20
Expected return on plan asiets
Curtaliment cost/ {credit) ' .
Settiement cost/ [credit) = *
Transitiongl pdjustment - -
Actuarial losses! (gains) {36 (0-50)
1.6% .49
{i#) Changes In the present value of defined benefit obligation
Present vaile of DB0a beginning of year 34 .97
Current service cost .08 ory
Interest cost 0.23 .20
Curtailment cost/{credit) . -
Sertlement cost ! {credit) * =
Plan amendments * -
Acgulsitions - -
Actuarial (gains)/ tosses: 0.36 {10.50)
Benefits pald (2:B0) -
.35 .46
{iv) Changes in the present value of plan assets
PFian asse1s at beginning of peridd
Congributions made by emplayer
Acguisition Adjustment
Expected return on plan assers
#ctuartal galn/{iossesy on plan assets
Benefits paid - -
Plan asgety at the end of year - -




Jana Urban Space Foundation {Indfa)
Metes farming part of the financial statements (Cont'd}
Al amaLnts are In lakhs, uniess atherwise stated)

v} Assumptions used for actuarial valuation of gratuity
Discount rate 1A9E

1T
Expected retirn on plan assets
Artrition rate
- For service 4 years and below 10.00% 10.00%
- For service 5 vears and abave 1.00% 1.00%
Salary eicalation 6.00% &:00%
Mortaiiny race (TALM: Indian Assuried Lives Maortality) 100;52:: ;A.:':; i IN'!H ‘m:ii
{¥) Experience adjustments
Experience adiustment of plan assets (gain { (loss)) - -
Expertence adjustment of obligation (gain / (loss)) 0.45 {0,309
(¥if) Met (asset)liability recognized in balance sheat
Current 0.0 0.048
Mon-current 1.3 3138
1] 346

Naotin:
1. The-discounl rate is baseid an the prevailing market yields of Gevernment of India securities 25 at the Balance Sheet date for
the estimated term of the obligations,

1. The estimates of future salary increases considered i actuarial valuation take sccount of inftation, seniority, prometion and
other relevant factaors such &% supply and demand factors:in the emplayment markel,

3; Salary escalation & attrition rate aré considered as-advised by the eatity; they appear to be in tine with the industry practice
considering promotion and demand & supply of the employees,

14 Deferred tax asset:

Deferred tax is recognized on timing differences; being the differsnces between the taxable income and the accounting income
that driginate in gne period an are capable of reversal in one or more subsequent periods, Deferred tax is measured using the
1ax rates and the thx laws enacted or substantively enacted as at the reporting date,  Deferred tax labilities are recognized
for all timing differences. Deferred tax-assets are recognized for timing differences of items other thar unabsorbed
depreciation and carry forward losses only W the extent that reasonable certainty exists that safficient future taxebie incame
will be available against which these can be reatized. However, If there are unabsorbed depreciation and carmy forward of
losses and items relating to capital losses, delerred tax assets are recognized only i1 there & virtual certainty supported by
convincing evidence that there will be sufficient future taxable income available 1o realire the assets. Deferred tax assets ang
liabitities are offset if such ftems refate 1o taxes on incame levied by the same governing tax laws and the Company has &
legaliy‘enforceable Fight for such set off, Deferred tax assets are reviewed at each balance shest: date for their realise ability.

315t March 2023 3ist March 2022
Tax effe Items constituting del
WDV difference of property slant and equipment 0,51 0.85
Dsallowanees under section 40(a)() * 0.0
Sratuily disallowance under section 40A[T) 0.5% Q.87
Unabsorbed iosses. carried forward 0.67 10.47
Deferred tax (Habilities) /assets {net} 216 12.21

25 Due to Micro and small enterprise
These are:no:micro enterprises and small enterprisis, 1o whom the company owes dues, which are putstanding as at the

Balance Sheet date. The information regerding micro-enterprises and small enterprises has been determined to the extent sueh

parties have been identified on the basls of information avaliable with the company, This has been refied upon by the auditors:

26 Title deeds of immaovable property not held in name of the comgany

The Company does ol own immovable property {inCluding Imvestment ;:ri:pm'ii.-s] {other than properties where the company. is:
the lesser and the lease agreements are duly executed in favour of the lessee):

17 Valuation by registered value

The campany does not have any Property, Plant and Eguigment which needs revaluation, As such disciogure. regarding the
reva|uation of such property plant & equipment based on the valuation by registerad vaiue 1§ nat applicable to the company




dana Urban Space Foupdation (Iridia)
Notes forming part of the financlal statements {Cant'd)
LAN amounts are 1 [ekhs, unless otherwlse stated)

8

9

n

32

13

14

35

36

a7

kL]

Additional disclostres with respect to loans and advances
The Company has ot granted Loari(é) o advance(s) In the nature of ioan|sj 1o Promoters, Directors, KMP'S and related perties,
which Is/are repayable on demand or without speciiying any. terms or pering of repaymant.

Ageing sehedule of capital work-in-progress & intangthle assets under development
There are no capital waek in progress pnd Intangiblé Assets wnder deveiopment held by the company

Detalls of benaml property hold

Mo proceedings have been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 19BB) 2nd the rules made thereunder

Details of security of current assets agaimst borrowings

The Company has ot been sanctioned borrowdngs by basks or financial instiiutions on the basiz of securlty of current assets at
any point of time during the year

Wiltul defaulter
The Company has niot. been declared a willful defaulter oy any bank or financial institution or gther lender.

Retationship with struck off companies

The company has not entered into amy transactions with companies struck off under seetion 248 of the Companies Act, 2013
or secifdn 560 of Companfes Act, 1956,

Registration of charges or satisfaction with registrar of companies
There are norcharges or satisfaction yet to be reglstered with Registrar of Compantes beyond the statutory period,

Cempllance with number of layers of companies:

The company does not have subsidlacies as prescribed under clause (B7) of section 2 of the Act read with Companies
iRestriction on number of Layers) Rides, 3017, Hence disclosure regarding the name ang CIN of thi companies beyone the
specified layers and the relationship/extent of holding of the company In-such downstream companies is not required.

Compliante with approved scheme(s) of arrangements

Company has'rot entered into any scheme of m‘angemént; wiich has beeh approved by the Competent Authority in terms of
sections 230 10237 of the Companies Act, 2013,

Details of utiiisation of borrowed funds and share premium

1. The Company has.not advanced or loared or invested funds to any other pefson(s) or entity|les], including foreign entities
(Intermediaries) with the understanding that the Intermediaryshall:

(#] directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever By ar on behalf of the
company (Uitimate Beneficlaries) ar

|b} provide any guarantés, security or the fike to or on besall of the Ultimate Beneflgtaries

2, The Company has not received any fund from any personis) or entity(lest, including foreign entitles (Funding Party] with the
understanding [whether recarded in writing ar otherwise} that the company shall:

{a) directly or indirectly lend ar ivest in other persons or entitles identified in any manner whatsoever by or an behalf of the
Funding Party (Uitimate Beneficiaries) or

{BF provide any guarantee, security or the like on behalf of the UAtimate Beneficiaries,

Undisclosed income

There are no transactlon which are not recorded in the books of accounts thiat has besn-surrendered-or disclosed as income
during the year in the tax assessments under the Inceme Tax Act, 1981 (such as, search or survey or -any other relevan:
provisiens of the income- Tax Act, 1961).

Corporate social responsibility

The comparnty is fot covered unider section 135 of the tompanies act 2013, a5t does not fulfill the criterta as specified under
section 135(1) of the Act read with the Companies {Corpordte Social Respensibility Policy) Rules, 2614,

Operating lease expense
hs tesses
The company ‘enisred into aperating lease arrangement for a peried of 3 years un 17th November 2029 weich shall subsist til

14th Movemnber 2024 unless terminated. Leasé rents recognized in the statement of profit and foss for the Year amounts te
R5.10.96 lakhs (Previous year - Rs. 50,12 lakis)




Jana Urban Space Faundation {India)
Motes ferming part of the financial statemants (Cont'd}
{All amounts are in lokhs, uniess otherwise stated)

4

43

43

44

45

The future minimum lease payments under the eperating lease are as follows: 31st March 2023 31st March 2022
Future minimum lease payments
Mot fater than oné year 11.62 11.07
Later than ane year but ot Later than five years - 8.50 18,41
Later than five yeary 3 .

Operating ledse income (Sub-lease)
Ag essar

The company entered Into operating lease arrangemént through subl lease agreement for a period of 35 months on 13
Hovember 2021, commencing from D1st January 2022 with its group entities Jana: Urban Services Eor Transformation Services
Private Limited and Jana Urban Foindation for providing co-warking spaces and certain other faciiities. The rental incpme fram
sub leasing recognised in statement of profit and foss in Current year-amounts to As, 3.67 (akhs {Frevigus Yedr Fs. 11,17 lakhs)

Thefuture minimum lease Income under the gperating lease are as follows:

315t March 1023 315t March 20722
{1} Jama Urban Services For Transfermation Services Private Limitad
Not later than one year 1.46 1448
Later than one yesr but not later than five vears 1.03 433
Later than flve years ;
(#) Juna Urban Foundation . .
Mot later than one year .18 1,44
Later than one year but nat later than live years 1.53 4,32
Later than five years . =

Details of cryptocurrency or virtial currency
The Company has not traded or invested fn Crypte currency or Virtual Currency during the fitasctl year,

Irmpact of Covid-2019 - Pandemic:

There has heen no significant. impact oo the operations and fimanclal position of the company on account of the outbresk of
COVID:1% pandemic,

Previews year figures have been regrouped/ reclassified, wherever necessary.
Balances of trade payabies, trade receivables and short term lbins & advances are subject th conflFrmetbon.

See gocompanying notes forming part of these financial statements

A per report of even date

Signatures to Motos 1 to 46

Far Ramesh Ashwin & Keranth For and an behalf of the Board of Directérs of
Chortered Accountants (-"""-_ Jdna Urbon Space Foundathoniindia)
Flrm Reg. No: 0106805
irmf@m?h——

L )

= Swatl Ramonathan Srikanth Viswanathan
P Director Director
Membership No: 214235 DI 01747523 DiN: 08205353

)

Place: Bangaiore k; ) -
Date: 2ind Aug 2073 | -'J.'I
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